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7KH�FLWDWLRQV�OLVWHG�LQ�WKLV�VHFWLRQ�DUH�QRW�DQG�DUH�QRW�LQWHQGHG�WR�EH�DOO �LQFOXVLYH��7KH\�DUH�OLVWHG�WR�HPSKDVL]H�DUHDV�RI�VWDWXWRU\�DQG�UHJXODWRU\�GLIIHUHQFHV�EHWZHHQ�QXUVLQJ�KRPHV��&%5)V�DQG�5&$&V�

:KR�:H�6HUYH� +)6����������������³5HVLGHQW´�PHDQV�D�SHUVRQ�FDUHG�IRU RU�WUHDWHG LQ�DQ\�IDFLOLW\�RQ�D����KRXU�EDVLV�LUUHVSHFWLYH�RI�KRZ�WKH�SHUVRQ�KDV�EHHQ�DGPLWWHG�WR�WKH�IDFLOLW\�
3URYLGHU�3HUVSHFWLYH��
2QH�NH\�GLIIHUHQWLDWLRQ�EHWZHHQ�D�QXUVLQJ�KRPH�UHVLGHQW�DQG�UHVLGHQWV��WHQDQWV�RI�D�&%5)�RU�5&$&�LV�WKDW�QXUVLQJ�KRPH�UHVLGHQWV�RIWHQ�GR�QRW�KDYH�D�FKRLFH�LQ�EHLQJ�DGPLWWHG�WR�D�QXUVLQJ�KRPH��$GPLVVLRQV�DUH�IUHTXHQWO\�EDVHG�RQ�DQ�XQDQWLFLSDWHG�SK\VLFDO�VHWEDFN��RU�D�KHDOWK�FULVLV�RI�VRPH�VRUW��,Q�WKH�QXUVLQJ�KRPH�VHWWLQJ��FKRLFHV�DUH�OLPLWHG�GXH�WR�WKH�VWULQJHQW�QDWXUH�RI�QXUVLQJ�KRPH�UHJXODWLRQ��3URYLGHUV�DUH�LQFOLQHG�WR�³SURWHFW´�QXUVLQJ�KRPH�UHVLGHQWV�JLYHQ�WKH�QDWXUH�RI WKH�VWDWXWHV�DQG�FRVWV�XQGHU�ZKLFK�WKH\�RSHUDWH��8QOLNH�QXUVLQJ�KRPH�UHJXODWLRQV��ZKLFK�SULPDULO\�DUH�GULYHQ�E\�IHGHUDO�ODZ��&%5)�DQG�5&$&�UHJXODWLRQV�DUH�VWDWH�GULYHQ�DQG�SURYLGH�IRU�JUHDWHU�RSSRUWXQLWLHV�IRU�SURYLGHU�UHJXODWRU�FROODERUDWLRQ�DQG�WKH�VKDULQJ�RI�WHFKQLFDO�DVVLVWDQFH�

+)6�������������³5HVLGHQW´�PHDQV�DQ�DGXOW�XQUHODWHG�WR�WKH�OLFHQVHH�RU�DGPLQLVWUDWRU�ZKR�OLYHV�DQG�VOHHSV�LQ�WKH�IDFLOLW\�DQG�UHFHLYHV�FDUH��WUHDWPHQW�RI�VHUYLFHV�LQ�DGGLWLRQ�WR�URRP�DQG�ERDUG
3URYLGHU�3HUVSHFWLYH��
,W�VKRXOG�DOVR�EH�QRWHG�WKDW�EHFDXVH�WKH�&%5)�UHJXODWLRQV�JRYHUQ�D�YDULHW\�RI�GLIIHUHQW�FOLHQW�SRSXODWLRQV��L�H���HOGHUO\��SHUVRQV�ZLWK�SK\VLFDO�DQG�GHYHORSPHQWDO�GLVDELOLWLHV��FRUUHFWLRQV��$2'$�WUHDWPHQW��FKURQLFDOO\�PHQWDOO\�LOO��HWF���&%5)�UXOHV�DUH�VRPHZKDW�PRUH�H[WHQVLYH�WKDQ�QXUVLQJ�KRPH�UHJXODWLRQV��&%5)V�JHQHUDOO\�VHUYH�D�PRUH�GLYHUVH�SRSXODWLRQ�WKDQ�QXUVLQJ�KRPHV��

+)6�������������³7HQDQW´�PHDQV�DQ�LQGLYLGXDO�ZKR�UHVLGHV�LQ�DQG�KDV�D�VHUYLFH�DJUHHPHQW�ZLWK�D�UHVLGHQWLDO�FDUH�DSDUWPHQW�FRPSOH[�
3URYLGHU�3HUVSHFWLYH��
7KH�FUHDWLRQ�RI�WKH�UHVLGHQWLDO�FDUH�DSDUWPHQW�FRPSOH[��WKHQ�UHIHUUHG�WR�DV�DQ�³DVVLVWHG�OLYLQJ�IDFLOLW\´��ZDV�DXWKRUL]HG�XQGHU������:LVFRQVLQ�$FW�����WKH���������ELHQQLDO�EXGJHW��7KH�/HJLVODWXUH�FUHDWHG�WKH�5&$&�DV�D�FRQJUHJDWH�UHSOLFD�RI�RQH¶V�RZQ�KRPH��D�³KRXVH´�ZKHUH�QHHGHG�VHUYLFHV�FRXOG�EH�GHOLYHUHG�WR�WKH�5&$&�WHQDQW�MXVW�DV�WKH\�ZRXOG�EH�WR�DQ�LQGLYLGXDO�OLYLQJ�LQ�WKHLU�RZQ�KRXVH�RU�D�WHQDQW�LQ�WKHLU�RZQ�DSDUWPHQW��7KH�SKLORVRSK\�EHKLQG�WKH�5&$&�ZDV�WR�WUHDW�WKLV�HQWLW\�DV�KRXVLQJ�ZLWK�VHUYLFHV��QRW�DV�DQRWKHU�UHJXODWHG�KHDOWK�FDUH�VHWWLQJ�VXFK�DV D�&%5)�RU�D�QXUVLQJ�KRPH��7KH�LQWHQGHG�UHJXODWRU\�GLVWLQFWLRQ�EHWZHHQ�D�5&$&�DQG�RWKHU�KHDOWK�FDUH�VHWWLQJV�ZDV�FOHDUO\�GHOLQHDWHG�LQ�D�0D\����������LVVXH�SDSHU��3DSHU������³$VVLVWHG�/LYLQJ�,QLWLDWLYH´��ZULWWHQ�E\�WKH�/HJLVODWLYH�)LVFDO�%XUHDX��7KH�LVVXH�SDSHU�VWDWHV�LQ�SDUW��³7KH�$GPLQLVWUDWLRQ�VWDWHV�DQ�REMHFWLYH�LQ�HVWDEOLVKLQJ�WKH�DVVLVWHG�OLYLQJ��5&$&��LQLWLDWLYH«LV�WR�DYRLG�FUHDWLQJ�DQRWKHU�KLJKO\�UHJXODWHG�W\SH�RI�IDFLOLW\�LQ�WKH�ORQJ�WHUP�FDUH�LQGXVWU\��6LQFH�DVVLVWHG�OLYLQJ�ZRXOG�LQYROYH�LQGHSHQGHQW�UHVLGHQWLDO�XQLWV�FRQWUROOHG�E\�UHVLGHQWV�
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3URJUDP�3KLORVRSK\


$XWKRULW\��+)6��������V�����������6WDWV��5XOH�LV�HVWDEOLVKHG�WR�HQIRUFH�UHJXODWLRQV�DQG�VWDQGDUGV�IRU�WKH�FDUH��WUHDWPHQW��KHDOWK�VDIHW\��ULJKWV��ZHOIDUH�DQG�FRPIRUW�RI�UHVLGHQWV��5XOH�LV�HVWDEOLVKHG�WR�SURPRWH�VDIH�DQG�DGHTXDWH�DFFRPPRGDWLRQ��FDUH�DQG�WUHDWPHQW�DQG�WR�SURPRWH�DQG�HQIRUFH�UXOHV��,Q�DGGLWLRQ�WR�WKH�+)6�����UHJXODWLRQV��H[WHQVLYH�IHGHUDO�VWDWXWHV��UHJXODWLRQV�DQG�LQWHUSUHWLYH�JXLGHOLQHV��PDQ\�RI�ZKLFK�DUH�WKH�SURGXFW�RI�WKH������IHGHUDO�2%5$�QXUVLQJ�KRPH�UHIRUP�LQLWLDWLYHV��VLJQLILFDQWO\�GLFWDWH�WKH�RYHUVLJKW�RI�QXUVLQJ�KRPHV�
3URYLGHU�3HUVSHFWLYH�
:KLOH�WKHUH�LV�QR�VWDWHPHQW�RI�SXUSRVH�XQGHU +)6������DV�WKHUH�LV�LQ�+)6����DQG�����WKHUH�LV�UHIHUHQFH�WR�V��������6WDWV�� ,Q�WKH�8QLIRUP�/LFHQVXUH�6WDWXWH��WKH�GHSDUWPHQW�LV�DXWKRUL]HG�WR�GHYHORS�DQG�HQIRUFH�UHJXODWLRQV�IRU�QXUVLQJ�KRPHV��DQG FRPPXQLW\�EDVHG�UHVLGHQWLDO�IDFLOLWLHV��IRU�WKH�SXUSRVH�RI�SURPRWLQJ�VDIH�DQG�DGHTXDWHDFFRPPRGDWLRQV��DQG�FDUH�DQG�WUHDWPHQW�IRUUHVLGHQWV���V�����������D���6LQFH�WKLV�VWDWXWH�GLUHFWHG�WKH�'+)6�WR�SURPXOJDWH�UXOHV�WR�HQIRUFH�UHJXODWLRQV�


$XWKRULW\�DQG�3XUSRVH�± +)6������5XOH�LV�ZULWWHQ�WR�VDIHJXDUG�DQG�SURPRWH�WKH�KHDOWK�VDIHW\��ZHOO�EHLQJ��ULJKWV�DQG�GLJQLW\�RI�HDFK�UHVLGHQW�5XOH�LV�LQWHQGHG WR�HQVXUH D�OLYLQJ�HQYLURQPHQW�IRU�UHVLGHQWV�ZKLFK�LV�DV�KRPHOLNH�DV�SRVVLEOH�DQG�LV�WKH�OHDVW�UHVWULFWLYH�RI�HDFK�UHVLGHQW¶V�IUHHGRPDV�LV�FRPSDWLEOH�ZLWK�WKH�UHVLGHQW¶V�QHHG�IRU�FDUH�DQG�VHUYLFHV�5XOH�LV�LQWHQGHG�WR�HQFRXUDJH�UHVLGHQW�WR�PRYH�WRZDUGV�IXQFWLRQDO�LQGHSHQGHQFH�LQ�GDLO\�OLYLQJ�5XOH LV�DLPHG�DW�GHYHORSLQJ�D�UDQJH�RI�&%5)V GHVLJQHG�WR�SURYLGHFDUH��WUHDWPHQW�DQG�RWKHU�VHUYLFHV WR�SHUVRQV�ZKR�QHHG�VXSSRUWLYH�RU�SURWHFWLYH�VHUYLFHV�RU�VXSHUYLVLRQ�EHFDXVH�WKH\�FDQQRW�RU�GR�QRW�ZLVK�WR�OLYH�LQGHSHQGHQWO\�\HW�GR�QRW�QHHG�D�KRVSLWDO�RU�D�QXUVLQJ�KRPH�
3URYLGHU�3HUVSHFWLYH�
:KLOH�&%5)V�DUH�FRPELQHG�ZLWK�QXUVLQJ�KRPHV�XQGHU�V�����������IRU�SXUSRVHV�RI�UXOH�HVWDEOLVKPHQW�DQG�HQIRUFHPHQW��WKHUH�LV�VRPH�DGGLWLRQDO�FRQGLWLRQDO�FRQVLGHUDWLRQ�JLYHQ�WR&%5)V�DV�LW�UHODWHV�WR�WKH�GHSDUWPHQW�HVWDEOLVKLQJ�VWDQGDUGV�DQG�UHJXODWLRQV��

ZLWK�VHUYLFHV�LQGLYLGXDOO\�HVWDEOLVKHG�E\�D�SULYDWH�FRQWUDFW��WKH�$GPLQLVWUDWLRQ�QRWHV�WKDW�LW�LV�QRW�QHFHVVDU\�WR�LPSRVH�D KLJKO\�UHJXODWHG�VWUXFWXUH�´

$XWKRULW\�DQG�3XUSRVH�+)6�������5XOHV� DUH� HVWDEOLVKHG� WR� SURPRWH� KHDOWK�DQG� VDIHW\� RI� SHUVRQV� UHVLGLQJ� LQ� DQGUHFHLYLQJ�VHUYLFHV��5XOHV�DUH�LQWHQGHG�WR�HQVXUH�D VHWWLQJ�WKDW�LV�KRPH�OLNH�DQG�UHVLGHQWLDO�LQ�FKDUDFWHU��5XOH�LV�HVWDEOLVKHG�WR�PDNH�VXUH�SHUVRQDOVXSSRUWLYH� DQG� QXUVLQJ� VHUYLFHV� DUH�DYDLODEOH� WR� PHHW� WKH� DSSURSULDWH� QHHGV��DELOLWLHV� DQG� SUHIHUHQFHV� RI� LQGLYLGXDO�WHQDQWV��5XOHV� DUH� HVWDEOLVKHG� WR� SURWHFW� WHQDQW�ULJKWV�� UHVSHFW� SULYDF\�� HQKDQFH� WHQDQW�VHOI�UHOLDQFH� DQG�VXSSRUW� WHQDQW�DXWRQRP\�LQ�GHFLVLRQ�PDNLQJ� LQFOXGLQJ� WKH� ULJKW� WR�DFFHSW�ULVN�
3URYLGHU�3HUVSHFWLYH�
7KH� SXUSRVH� RI� WKH� 5&$&� UXOH� LV� WRSURYLGH� D� KRPH�OLNH� VHWWLQJ� DQG� WR� PDNH�VXUH� SHUVRQDO�� VXSSRUWLYH� DQG� QXUVLQJ�VHUYLFHV� DUH DYDLODEOH� WR� PHHW� WKH�DSSURSULDWH� QHHGV� DQG� DELOLWLHV� RI�LQGLYLGXDO�WHQDQWV�EDVHG�RQ�WKHLU�H[SUHVVHG�SUHIHUHQFHV�� � )XUWKHU�� WKH� UXOH� ZDV�HVWDEOLVKHG� WR�HQKDQFH�WHQDQW�VHOI�UHOLDQFH�DQG� VXSSRUW� WHQDQW� DXWRQRP\� LQ�GHFLVLRQ�PDNLQJ�� LQFOXGLQJ�WKH�ULJKW�WR�DFFHSW�ULVN:KLOH� WKHUH� LV� D� UHJXODWRU\� PLQLPXP�DPRXQW� RI� VHUYLFH� WKDW� PXVW� EH� PDGH�
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3URJUDP�3KLORVRSK\��FRQWLQXHG�
DQG�VWDQGDUGV�RI�FDUH��WUHDWPHQW��KHDOWK�VDIHW\��ULJKWV��ZHOIDUH�DQG�FRPIRUW�RI�UHVLGHQWV��RQH�FRXOG�FRQFOXGH�WKDW�WKH�UHJXODWRU\�HQYLURQPHQW�UXOH�ZRXOG�FRQFHQWUDWH�KHDYLO\�RQ�ZKDW�FRQVWLWXWHV�D�VDIH�HQYLURQPHQW�DV�LW�UHODWHV�WR�ERWK�WKH�SK\VLFDO�HQYLURQPHQW�DQG�WKH�KHDOWK�VDIHW\�HQYLURQPHQW�� 7KLV�HQYLURQPHQW�RI�VNLOOHG�FDUH�LV�EDVHG�RQ�D�³PHGLFDO´�PRGHO�� 7KH�UXOH�HQIRUFHV�WKLV�SKLORVRSK\�E\�VSHFLI\LQJ�YHU\�GHWDLOHG�VHUYLFH�DQG�VWDII�UHTXLUHPHQWV�WKDW�UHIOHFW�WKH�KLJKHU�FRPSOH[LW\�DQG�VNLOOHG�QHHGV�RI�WKH�UHVLGHQW� &UHDWLQJ�D�KRPH�OLNH�HQYLURQPHQW�LQ�D�QXUVLQJ�KRPH�KDV�QRW�EHHQ�GHILQHG�DV�D�SXUSRVH�IRU�UHJXODWLRQ�LQ�WKLV�VHWWLQJ� ,Q�DGGLWLRQ��WKH�IHGHUDO�VWDWXWHV�DQG�FRGHV�ZKLFK�DOVR�UHJXODWH�QXUVLQJ�KRPHV�OLPLW�ERWK�WKH�IOH[LELOLW\�LQ�ZKLFK�FDUH�DQG�VHUYLFHV�DUH�SURYLGHG�DQG�WKH�IOH[LELOLW\�RI�6WDWH�RYHUVLJKW�DJHQFLHV�WR�XWLOL]H�WKHLU�RZQ�PHWKRGV�RI�HQVXULQJ�TXDOLW\�FDUH�LV�EHLQJ�SURYLGHG�

8QOLNH�WKH�QXUVLQJ�KRPH�UHJXODWLRQV�DQG�VWDWXWH� V�����������E��UHFRJQL]HV�WKDW�VL]H�DQG�VWUXFWXUH�ZLOO�LQIOXHQFH�WKH�DELOLW\�RI�&%5)V�WR�SURYLGH�D�KRPH�OLNH�HQYLURQPHQW�DQG�HQFRXUDJHV�WKH�GHSDUWPHQW�WR�GHYHORS�UXOHV�WR�WKH�H[WHQW�SRVVLEOH�WR�LQWHJUDWH�UHVLGHQWV�LQWR�WKH�FRPPXQLW\�DQG�SURYLGH�D KRPH�OLNH�VHWWLQJ�
6R��ZKLOH�WKH�SXUSRVH�RI�WKH�UXOH�LV�WR�VDIHJXDUG�DQG�SURPRWH�WKH�KHDOWK��VDIHW\��DQG�ZHOO�EHLQJ�RI�WKH�UHVLGHQW��+)6��������� WKH�UXOH�LV�LQWHQGHG�WR�HQVXUH�D�OLYLQJ�HQYLURQPHQW�IRU�UHVLGHQWV�ZKLFK�LV�KRPH�OLNH�DQG�WKH�OHDVW�UHVWULFWLYH��+)6��������
7KH�UXOH�LV�LQWHQGHG�WR�HQFRXUDJH�UHVLGHQWV�WR�PRYH�WRZDUGV�IXQFWLRQDO�LQGHSHQGHQFH�LQ�GDLO\�OLYLQJ�DQG�DOVR�PDNHV�UHIHUHQFH�WR�SHUVRQV�ZKR�QHHG�VXSSRUWLYH�RU�SURWHFWLYH�VHUYLFHV�RU�VXSHUYLVLRQ�EHFDXVH�WKH\�GR�QRW�ZLVK�WR�RU�FDQQRW�OLYH�LQGHSHQGHQWO\�DQG�\HW�GR�QRW�QHHG�WKH�VHUYLFHV�RI�D�QXUVLQJ�KRPH�
6WDQGDUGV�RI�FDUH�PD\�EH�HQIRUFHG�DQG�SUHVFULEHG�GLIIHUHQWO\�IRU�WKRVH�&%5)V�ZLWK�GHPHQWLD�VSHFLILF�FDUH� HYHQ�WKRXJK�+)6����FRQWDLQV�IHZ�GHPHQWLD�VSHFLILF�JXLGHOLQHV�RU�UHJXODWLRQV��3URJUDP�GLIIHUHQFHV�WR�PHHW�WKH�QHHGV�RI�WKH�UHVLGHQWV�DUH�LPSRUWDQW�
5HVLGHQWV�ZLWK�KLJKHU�OHYHOV�RI�GHPHQWLD�ZKR�DUH�MXGJHG�WR�EH�LQFDSDFLWDWHG�DUH�UHTXLUHG�WR�KDYH�D�VLJQHG��DFWLYDWHG�SRZHU�

DYDLODEOH��VHUYLFHV�UHFHLYHG�DQG�WKH�ULJKW�WR�DFFHSW� ULVN�IRU�KLV�KHU�GHFLVLRQV�DUH�ULJKWV�XQLTXH�WR�5&$&�WHQDQWV��7KLV�SKLORVRSK\�DQG� SXUSRVH� VXSSRUWV� D� �VKDUHG�UHVSRQVLELOLW\�UROH�� ZLWK�WKH�FRQWURO�RI WKH�FDUH� DQG� VHUYLFHV� UHFHLYHG� EHLQJ� PXFK�PRUH� GLUHFWHG� DQG� FRQWUROOHG� E\�D�5&$&�WHQDQW�WKDQ UHVLGHQWV�RI�HLWKHU�RWKHU�VHWWLQJ��7KLV� LV� VXEVWDQWLDOO\� DQG� IXQGDPHQWDOO\�GLIIHUHQW� WKDQ� WKH� QXUVLQJ� KRPH� DQG�&%5)� VHWWLQJ� :LWK� WKLV� W\SH� RI� FRQWURO�JLYHQ� WR� WKH� WHQDQW�� WKH�QHHG� IRU�D�FHUWDLQ�KLJKHU� OHYHO� RI� FRJQLWLYH� IXQFWLRQLQJ� LV�LPSRUWDQW� DQG� FUXFLDO� LQ� WKHLU� GHFLVLRQ�PDNLQJ�SURFHVV�EHFDXVH�WKH�WHQDQW�KDV�WKH�DELOLW\� WR� DFFHSW� D� VHUYLFH�RU� QRW� DFFHSW� D�VHUYLFH� �HYHQ� LI� QRW� KDYLQJ� D� VHUYLFH�SXWV�WKH� WHQDQW� DW� ULVN� IRU� D� SRWHQWLDO� EDG�RXWFRPH���7KLV JLYHV�WKH�WHQDQW�WKH�ULJKW�WR�FRQWURO�KLV�KHU�HQYLURQPHQW�DQG�WKH�VFRSH�RI� WKH� SHUVRQDO�� VXSSRUWLYH� DQG� QXUVLQJ�VHUYLFHV� WKH\� ZLVK� �,W� VKRXOG� EH� QRWHG��KRZHYHU�� WKDW� WKLV� DELOLW\� WR� GLUHFW� DQG�FRQWURO�VHUYLFHV�PD\�GLPLQLVK�IRU�D�5&$&�WHQDQW�ZKR�EHFRPHV�HLWKHU�LQFRPSHWHQW�RU�LQFDSDFLWDWHG���
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3URJUDP�3KLORVRSK\��FRQWLQXHG�


$FWLYLWLHV


+)6������� ����3URJUDP��D��(YHU\�IDFLOLW\�VKDOO�SURYLGH�DQ�DFWLYLWLHV�SURJUDP�ZKLFK�PHHWV�WKH�UHTXLUHPHQWV�RI�WKLV�VHFWLRQ�� 7KH�SURJUDP�PD\�FRQVLVW�RI�DQ\�FRPELQDWLRQ�RI�DFWLYLWLHV�SURYLGHG�E\�WKH�IDFLOLW\ DQG�WKRVH�

RI�DWWRUQH\�IRU�KHDOWK�FDUH��32$+&��RU��LI�GHWHUPLQHG�LQFRPSHWHQW��D�OHJDO�JXDUGLDQ�ZLWK�DQ�RUGHU�IRU�SURWHFWLYH�SODFHPHQW��7KHVH�UHVLGHQWV�DUH�VWLOO�HQFRXUDJHG�WR�H[HUFLVH�WKHLU�RZQ�ULJKWV���H�J�� FKRRVLQJ�WR�DWWHQG�RU�QRW�DWWHQG�DFWLYLWLHV��VHOHFWLQJ�LWHPV�IURP�D�VHOHFWLYH�PHQX��GHFLGLQJ�ZKDW�WR�ZHDU��DQG�UHIXVLQJ�PHGLFDWLRQV���+RZHYHU��HJUHVV�PD\�EH�UHVWULFWHG�IRU�WKH�VDIHW\�RI�GHPHQWLD�UHVLGHQWV�LQ�GHPHQWLD�VSHFLILF�&%5)V�
,Q�QRQ�GHPHQWLD�&%5)�VHWWLQJV��WKH�UHVLGHQWV JHQHUDOO\ DUH�PRUH�PHQWDOO\�FDSDEOH�RI�VHOI�GHWHUPLQDWLRQ�DQG�EHWWHUDEOH�WR�H[HUFLVH�FKRLFH�DQG�FRQWURO�� 7KHUHVLGHQWV�DUH�DEOH�WR�VHOI�PHGLFDWH��LI�DSSURSULDWH��HJUHVV�RXW�RI�WKH�EXLOGLQJ�ZLWKRXW�UHVWULFWLRQ��VKDSH�SROLFLHV�WKURXJK�DFWLYH�UHVLGHQW�FRXQFLOV��DQG�ILOH�JULHYDQFHV�RQ�WKHLU�RZQ�EHKDOI�ZLWKRXW�KDYLQJ�WR�UHO\�RQ�RWKHUV�WR�PDNH�WKDW�GHWHUPLQDWLRQ�
7KH�QRQ�GHPHQWLD�&%5)�FDQ�SURYLGH�DQ�HQYLURQPHQW�ZKHUH�UHVLGHQWV�FDQ�FRQWURO�DQG�GLUHFW�WKHLU�RZQ�FDUH�WR�D�KLJKHU�GHJUHH�WKDQ�WKRVH�&%5)V�WKDW�DUH�GHPHQWLD�VSHFLILF��

+)6������ ����F�� /HLVXUH�WLPH�DFWLYLWLHV���7KH�&%5)�VKDOO�SURYLGH�DQG�DFWLYHO\�SURPRWH�UHVLGHQW�SDUWLFLSDWLRQ�LQ�D�SURJUDP�RI�GDLO\�DFWLYLWLHV�GHVLJQHG�WR�SURYLGH�QHHGHG�VWLPXODWLRQ�FRQVLVWHQW�ZLWK�WKH�LQWHUHVWV�RI�WKH�UHVLGHQW���:DWFKLQJ�


3URYLGHU�3HUVSHFWLYH��
$FWLYLWLHV�DUH�QRW�GHILQHG�RU�UHTXLUHG�E\�FRGH�� 7KH�VHUYLFH�DJUHHPHQW�PD\�LQFOXGH�WKH�DFWLYLWLHV�DQG�VRFLDO�FRQQHFWLRQV�WKDW�WKH�WHQDQW�ZLOO�EH�DVVLVWHG�LQ�PDLQWDLQLQJ�
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$FWLYLWLHV��FRQWLQXHG�
SURYLGHG�E\�RWKHU�FRPPXQLW\�UHVRXUFHV��E� 7KH�DFWLYLWLHV�SURJUDP�VKDOO�EH�SODQQHG�IRU�JURXS�DQG�LQGLYLGXDO�DFWLYLWLHV��DQG�VKDOO�EH�GHVLJQHG�WR�PHHW�WKH�QHHGV�DQG�LQWHUHVWV�RI�HDFK�UHVLGHQW�DQG�WR�EH�FRQVLVWHQW�ZLWKHDFK�UHVLGHQW¶V�SODQ�RI�FDUH������6WDII��D� 'HILQLWLRQ�� ³4XDOLILHG�DFWLYLWLHV�FRRUGLQDWRU´�PHDQV��� ,Q�D�VNLOOHG�QXUVLQJ�IDFLOLW\��D�SHUVRQ�ZKR�D�� +DV�D�EDFKHORU¶V�GHJUHH�LQ�UHFUHDWLRQ�WKHUDS\�DQG�LV�HOLJLEOH�IRU�UHJLVWUDWLRQ�DV�D�WKHUDSHXWLF�UHFUHDWLRQ�VSHFLDOLVW�ZLWK�WKH�QDWLRQDO�WKHUDSHXWLF�UHFUHDWLRQ�VRFLHW\�E�� +DV���\HDUV�RI�H[SHULHQFH�LQ�D�VRFLDO�RU�UHFUHDWLRQDO�SURJUDP�ZLWKLQ�WKH�ODVW���\HDUV��RQH�\HDU�RI�ZKLFK�ZDV�IXOO�WLPH�LQ�D�SDWLHQW�DFWLYLWLHV�SURJUDP�LQ�D�KHDOWK�FDUH�VHWWLQJ��RUF�� ,V�DQ RFFXSDWLRQDO�WKHUDSLVW�RU�RFFXSDWLRQDO�WKHUDS\�DVVLVWDQW�ZKR�PHHWV�WKH�UHTXLUHPHQWV�IRU�FHUWLILFDWLRQ�E\�WKH�$PHULFDQ RFFXSDWLRQDO�WKHUDS\�DVVRFLDWLRQ��DQG���� ,Q�DQ�LQWHUPHGLDWH�FDUH�IDFLOLW\��D�VWDII�PHPEHU�ZKR�LV�TXDOLILHG�E\�H[SHULHQFH�RU�WUDLQLQJ�LQ GLUHFWLQJ�JURXS�DFWLYLW\��E��6XSHUYLVLRQ�� 7KH�DFWLYLW\�SURJUDP�VKDOO�EH�VXSHUYLVHG�E\����$�TXDOLILHG�DFWLYLWLHV�FRRUGLQDWRU��RU���$Q�HPSOR\HH�ZKR�UHFHLYHG�DW�

WHOHYLVLRQ�GRHV�QRW��E\�LWVHOI��PHHW�WKLV�UHTXLUHPHQW�� 3DUWLFLSDWLRQ�LQ�DQ�DGXOW�GD\�FDUH�SURJUDP�RXWVLGH�WKH�&%5)�PD\�PHHW�WKLV�UHTXLUHPHQW�
+)6�����������G�� &RPPXQLW\�$FWLYLWLHV���(DFK�&%5)�VKDOO�SURYLGH�LQIRUPDWLRQ�DQG�DVVLVWDQFH�WR�IDFLOLWDWH�HDFK�UHVLGHQW¶V�SDUWLFLSDWLRQ�LQ�SHUVRQDO�DQG�FRPPXQLW\�DFWLYLWLHV�RXWVLGH�WKH�&%5)�� 0RQWKO\�VFKHGXOHV�DQG�QRWLFHV�RI�FRPPXQLW\�DQG�&%5)�DFWLYLWLHV��LQFOXGLQJ�FRVWV�WR�WKH�UHVLGHQW��VKDOO�EH�GHYHORSHG��XSGDWHG�DQG�PDGH�YLVXDOO\�DFFHVVLEOH�WR�DOO�UHVLGHQWV��)RU�UHVLGHQWV�ZKR�DUH�XQDEOH�RU�FKRRVH�QRW�WR�OHDYH�WKH�&%5)��WKH�&%5)�VKDOO�PDNH�D�JRRG�IDLWK�HIIRUW�WR�LQYROYH�SHUVRQV�QRW�OLYLQJ�LQ�WKH�&%5)�LQ�DFWLYLWLHV�SURYLGHG�LQ�WKH�&%5)�
+)6�����������K�� $FWLYLW\�SURJUDPPLQJ�IRU�SHUVRQV�ZLWK�LUUHYHUVLEOH�GHPHQWLD��$�&%5)�SURYLGLQJ�GHPHQWLD�FDUH�PXVW�SURYLGH�VWUXFWXUHG�VHUYLFHV�ZKLFK�DUH�SDUW�RI�WKH�GDLO\�URXWLQH�RI�DQ\�UHVLGHQW�ZLWK�LUUHYHUVLEOH�GHPHQWLD��ZKLFK�PHHW�UHVLGHQW�FDSDELOLWLHV�DQG�GLIIHUHQFHV��ZKLFK�IRFXV�RQ�KDYLQJ�WKH�SHUVRQ�DFWLYH�DQG�LQYROYHG�ZLWKRXW�FRQFHUQ�IRU�KRZ�ZHOO�WKH�WDVN�LV�DFFRPSOLVKHG�DQG�ZKLFK�UHGLUHFW�UHVLGHQW�HQHUJLHV�DZD\�IURP�WURXEOHVRPH�EHKDYLRUV��6XFK�VWUXFWXUHG�DFWLYLWLHV�PLJKW�LQFOXGH�KRXVHKROG�WDVNV�WKH\�DUH�XVHG�WR��PHPRULHV�DQG�LQIRUPDWLRQ�IURP�WKH�SDVW��UHSHWLWLYH�DQG�VLPSOH�WDVNV��QRQ�YHUEDO�FUHDWLYH�DFWLYLWLHV��SK\VLFDO�DFWLYLW\��VHQVRU\�DELOLWLHV��DQG�PXVLF�WKHUDS\�

7HQDQWV�DUH�HQFRXUDJHG�WR�SXUVXH�WKH�LQGHSHQGHQW�DFWLYLWLHV�WKH\�KDYH�HQMR\HG�DOO�RI�WKHLU�OLYHV�� 6WDII�PHPEHUV�DVVLVW�ZLWK�ORJLVWLFV��EXW�JURXS�DFWLYLWLHV�DUH�QRW�SDUW�RI�WKH�QRUPDO�VFKHGXOH�
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:LVFRQVLQ�$VVRFLDWLRQ�RI�+RPHV�DQG�6HUYLFHV�IRU�WKH�$JLQJ

$FWLYLWLHV��FRQWLQXHG�
OHDVW�PRQWKO\�FRQVXOWDWLRQ�IURP�D�TXDOLILHG�DFWLYLWLHV�FRRUGLQDWRU��F��3URJUDP�VWDIILQJ KRXUV��([FHSW�DV�SURYLGHG�LQ�SDU���G���DFWLYLWLHV�VWDII�VKDOO�EH�HPSOR\HG�WR�SURYLGH�DW�OHDVW�����WRWDO�KRXUV�RI�DFWLYLWLHV�VWDII�WLPH�SHU�UHVLGHQW�HDFK�ZHHN�� 1RWH�� 7KH�UHTXLUHG�KRXUV�DUH�WKH�WRWDO�WLPH�WKDW�DFWLYLWLHV�VWDII�PXVW�EH�RQ�GXW\�VHUYLQJ�UHVLGHQWV�HDFK�ZHHN��QRW�WKH�WLPH�GLUHFWHG�WRZDUGV�HDFK�UHVLGHQW��G��&RPPXQLW\�DFWLYLWLHV�� 7KH�OHQJWK�RI�WLPH�IRU�ZKLFK�UHVLGHQWV�DUH�LQYROYHG�LQ�FRPPXQLW\�DFWLYLWLHV�PD\�EH�LQFOXGHG�LQ�FRPSXWLQJ�WKH�VWDII�WLPH�SURYLGHG�XQGHU WKLV�VXEVHFWLRQ�

,Q�WKH�QXUVLQJ�IDFLOLW\��WKHUH�LV�DQ�0'6�GULYHQ�JRDO�WKDW�WKH�UHVLGHQWLV�HQJDJHG�����RI�WKH�WLPH�LQ�HLWKHU�LQGLYLGXDO�RU�JURXS�DFWLYLWLHV�
3URYLGHU�3HUVSHFWLYH��
7KH�QXUVLQJ�KRPH�DFWLYLW\�H[SHFWDWLRQV�DUH�YHU\�VWUXFWXUHG��LQFOXGLQJ�GRFXPHQWDWLRQ�RI�DWWHQGDQFH��OHYHO�RI�SDUWLFLSDWLRQ�DQG�UHJXODU�UHYLHZV�RI�UHVLGHQW�HQJDJHPHQW��,I�WKH�JRDO�LV�QRW�PHW��WKH�0'6�WULJJHUV� �XQGHU�VWLPXODWLRQ���DQG�D�VSHFLDOL]HG�FDUH�SODQ�LV�UHTXLUHG���

3URYLGHU�3HUVSHFWLYH��
&%5)�UHVLGHQWV�DUH�HQFRXUDJHG�WRIDFLOLWDWH�VPDOOHU�JURXS�DFWLYLWLHV��VXFK�DV�FDUG�JDPHV�DQG�GLVFXVVLRQ�JURXSV�� :KLOH�DFWLYLWLHV�DUH�RIIHUHG�LQ�D�&%5)�VHWWLQJ��WKH\�DUH�QRW�RI�D�VWUXFWXUHG�QDWXUH��DQG�GRFXPHQWDWLRQ�RI�SDUWLFLSDWLRQ�LV�QRW�UHTXLUHG�� 5HVLGHQWV�DUH�HQFRXUDJHG�WR�JHW�LQYROYHG�ZLWK�LQWHUQDO�DV�ZHOO�DV�FRPPXQLW\�SURJUDPV�



�6XEMHFW��� 1XUVLQJ�+RPHV������������ &%5)V��� 5&$&V��

:LVFRQVLQ�$VVRFLDWLRQ�RI�+RPHV�DQG�6HUYLFHV�IRU�WKH�$JLQJ


0HDOV�1XWULWLRQ�'LHWV�


'RFXPHQWDWLRQ


+)6������������ $W�OHDVW���PHDOV VKDOO�EH�RIIHUHG�GDLO\�WR�HDFK�UHVLGHQW� QRW�PRUH�WKDQ���KRXUV�DSDUW��QR�PRUH�WKDQ�����KRXUV�EHWZHHQ�VXEVWDQWLDO�HYHQLQJ�PHDO�DQG�EUHDNIDVW�
3URYLGHU�3HUVSHFWLYH�
'RFXPHQWDWLRQ�UHTXLUHG�RI�IRRG�DQG�IOXLG�LQWDNH��RIIHULQJ�VQDFNV��UHVLGHQWV¶�FKRLFH�QRW�WR�ILQLVK�PHDOV�FRXSOHG�ZLWK�UHJXODWRUV�H[SHFWDWLRQV�WKDW�UHVLGHQW�FRQGLWLRQV�QRW�GHFOLQH�KDYH�OLPLWHG�UHVLGHQWV¶�FKRLFHV�DQG�SUHIHUHQFHV��'RFXPHQWDWLRQ�QHHGHG�IRU�DOO�ZKR�GHYLDWH�IURP�WKH�GLFWDWHG�SDUDPHWHUV�
5HTXLUHG�WR�SURYLGH�DQG�PRQLWRU�WKHUDSHXWLF�GLHWV�


+)6������������ &RPSODLQWV�� �D�� )LOLQJ�FRPSODLQWV�� $Q\�SHUVRQ�PD\�ILOH�DFRPSODLQW�ZLWK�D�OLFHQVHH�RU�WKH�GHSDUWPHQW�UHJDUGLQJ�WKH�RSHUDWLRQ�RI� D�IDFLOLW\�� &RPSODLQWV�PD\�EH�PDGH�RUDOO\�RU�LQ�ZULWLQJ�
+)6������������� 0HGLFDO�5HFRUGV�±


+)6����������E�� 3URYLGH���PHDOV�XQOHVV�WKH�&%5)¶V�3URJUDP�6WDWHPHQW�RU�WKH�UHVLGHQW¶V�LQGLYLGXDOL]HG�VHUYLFH�SODQ�VD\V�RWKHUZLVH��
+)6����������F�� ,I����KRXUV�RU�PRUH�ZLOO�HODSVH�LQ�WKH�HYHQLQJ�EHWZHHQ�VXSSHU�DQG�EUHDNIDVW��D�QXWULWLRXV�VQDFN�PXVW�EH�RIIHUHG�
3URYLGHU�3HUVSHFWLYH�
0HDO�PRQLWRULQJ�LV�UHTXLUHG�RQO\�LI�UHTXLUHG�XQGHU�WKH�,63�RU�SURJUDP�VWDWHPHQW��7LPH�EHWZHHQ�PHDOV�QRW�GLFWDWHG�� 0HDOV�VKRXOG�EH�URXWLQHO\�VHUYHG�IDPLO\�RU�UHVWDXUDQW�VW\OH��7KHUH�VKRXOG�EH�UHDVRQDEOH�DGMXVWPHQWV�WR�IRRG�OLNHV��KDELWV��FXVWRPV��FRQGLWLRQV�DQG�DSSHWLWHV�RI�WKH�LQGLYLGXDO�UHVLGHQW�


+)6����������� *ULHYDQFH�3URFHGXUH�� �D���5HTXLUHPHQW�� $OO�&%5)V�VKDOO�KDYH�DZULWWHQ�JULHYDQFH�SURFHGXUH�DQG�VKDOO�SURYLGH�D FRS\�WR�HDFK�UHVLGHQW�DQG�WKH�UHVLGHQW¶V�JXDUGLDQ�RU�DJHQW�
+)6�������� 5HVLGHQW�UHFRUG�� ����*HQHUDO�


+)6�����������D���D�� 7KH�IDFLOLW\�PXVW�KDYH�WKH�FDSDFLW\��HLWKHU�GLUHFWO\�RU�XQGHU�FRQWUDFW��WR�SURYLGH�PHDOV�
+)6�����������I�� 0HDOV�DQG�VQDFNV�VHUYHG�WR�WHQDQWV�VKRXOG�EH�SUHSDUHG��VWRUHG�DQG�VHUYHG�LQ�D�VDIH�DQG�VDQLWDU\�PDQQHU��
��������� 5LJKW�WR�VHOI�GLUHFWLRQ�LQ�GDLO\URXWLQHV�3URYLGHU�3HUVSHFWLYH�1XPEHU�RI�PHDOV�QRW�GLFWDWHG�� 7LPH�EHWZHHQ�PHDOV�QRW�GLFWDWHG�� 7HQDQW�DEOH�WR�IUHHO\�HDW�ZKHQ��ZKHUH�DQG�ZKDW�WKH\�FKRRVH��
7KH�WHQDQW�KDV�WKH�ULJKW�WR�HDW�TXDQWLW\�GHVLUHG�ZLWKRXW�GRFXPHQWDWLRQ�RI�VXFK��


+)6�������� *ULHYDQFHV�� ����$�5&$&�VKDOO�KDYH�D ZULWWHQ�JULHYDQFH�SURFHGXUH�DQG�VKDOO�SURYLGH�D�FRS\�WR�HDFK�WHQDQW�DQG�WHQDQW¶V�UHSUHVHQWDWLYH�� ����7KH�5&$&�VKDOO�SURYLGH�D�ZULWWHQ�VXPPDU\�RI�WKH�JULHYDQFH��ILQGLQJV��FRQFOXVLRQV�DQG�DQ\�DFWLRQ�WDNHQ�DV�D�UHVXOW�RI�WKH�JULHYDQFH�WR�WKH�WHQDQW��WKH�WHQDQW¶V�GHVLJQDWHG�UHSUHVHQWDWLYH��LI�DQ\��DQG�WKH�FRXQW\�
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:LVFRQVLQ�$VVRFLDWLRQ�RI�+RPHV�DQG�6HUYLFHV�IRU�WKH�$JLQJ

'RFXPHQWDWLRQ�FRQWLQXHG�
&RQWHQW�� ([FHSW�IRU�SHUVRQV�DGPLWWHG�IRU�VKRUW�WHUP�FDUH��IRU�ZKRP�+)6������������DSSOLHV��HDFK�UHVLGHQW¶V�PHGLFDO�UHFRUG�VKDOO�FRQWDLQ�
+)6������������F��� 1XUVLQJ�VHUYLFH�GRFXPHQWDWLRQ�� ��� $�KLVWRU\�DQG�DVVHVVPHQW�RI�WKH�UHVLGHQW¶V�QXUVLQJ�QHHGV�DV�UHTXLUHG�E\��+)6����������������,QLWLDO�FDUH�SODQ�DV�UHTXLUHG�E\�+)6������������DQG�WKH�FDUH�SODQ�UHTXLUHG�E\�+)6���������������� 1XUVLQJ�QRWHV�DUH�UHTXLUHG�DV�IROORZV��
D� )RU�UHVLGHQWV�UHTXLULQJ�VNLOOHG�FDUH��D�QDUUDWLYH�QXUVLQJ�QRWH�VKDOO�EH�UHTXLUHG�DV�RIWHQ�DV�QHHGHG�WR�GRFXPHQW�WKH�UHVLGHQW¶V�FRQGLWLRQ��EXW�DW�OHDVW�ZHHNO\��DQG�E�� )RU�UHVLGHQWV�QRW�UHTXLULQJ�VNLOOHG�FDUH��D�QDUUDWLYH�QXUVLQJ�QRWH�VKDOO�EH�UHTXLUHG�DV�RIWHQ�DV�QHHGHG�WR�GRFXPHQW�WKH�UHVLGHQW¶V�FRQGLWLRQ��EXW�DW�OHDVW�HYHU\�RWKHU�ZHHN��
��� ,Q�DGGLWLRQ�WR�VXEGV����������DQG�����QXUVLQJ�GRFXPHQWDWLRQ�GHVFULELQJ�� D��7KH�JHQHUDO�SK\VLFDO�DQG�PHQWDO�FRQGLWLRQ�RI�WKH�UHVLGHQW��LQFOXGLQJ�DQ\�XQXVXDO�V\PSWRPV�RU�DFWLRQV��E�� $OO�LQFLGHQWV�RU�DFFLGHQWV�LQFOXGLQJ�WLPH��SODFH��GHWDLOV�RI�LQFLGHQW�RU�DFFLGHQW��DFWLRQ�WDNHQ�DQG�IROORZ�XS�FDUH��
'RFXPHQWDWLRQ�IRU�WKH�IROORZLQJ�DOVR�LV�UHTXLUHG��7KH�DGPLQLVWUDWLRQ�RI�DOO�PHGLFDWLRQV��WKH�QHHG�IRU�SDLQ�PHGLFDWLRQV�DQG�WKH�UHVLGHQW¶V�UHVSRQVH��UHDVRQ�WR�WDNH�PHGLFDWLRQ��RPLVVLRQ�RI�

5HTXLUHPHQWV�� �D��$�&%5)�VKDOO�PDLQWDLQ�D�UHFRUG�IRU�HDFK�UHVLGHQW�� �G��$�UHVLGHQW¶V�UHFRUG�VKDOO�LQFOXGH�DOO�RI�WKH�IROORZLQJ«����5HVXOWV�RI�LQLWLDO�DQG�VXEVHTXHQW�KHDOWK�DVVHVVPHQWV�RU�PHGLFDO�H[DPLQDWLRQV��WKH�DGPLVVLRQV�DJUHHPHQW��WKH�HYDOXDWLRQ�IRU�HYDFXDWLRQ�OLPLWDWLRQV��VLJQLILFDQW�LQFLGHQW�DQG�LOOQHVV�UHSRUWV��WKH�DVVHVVPHQW�UHSRUW��WKH�UHVLGHQW¶V�LQGLYLGXDOL]HG�VHUYLFH�SODQ��WKH�HYDOXDWLRQV�DQG�UHYLHZV�XQGHU�V��+)6����������F��DQG��G���GLVFKDUJH�SDSHUV��GHSDUWPHQW�DSSURYHG�XVH�RI�D�SK\VLFDO�UHVWUDLQW�DQG�D�VXPPDU\�RI�DQ\�JULHYDQFHV�ILOHG�E\�WKH�UHVLGHQW�ZLWK�WKH�IDFLOLW\�� ��� &RSLHV�RI�WKH�SODQ�RI�FDUH�XQGHU�V��+)6�����������IRU�D�WHUPLQDOO\�LOO�UHVLGHQW�DQG�DOO�SK\VLFLDQV¶�RUGHUV�� ��� $�GHVFULSWLRQ�RI�DQ\�EHKDYLRU�SDWWHUQV�RI�WKH�UHVLGHQW�ZKLFK�DUH�RU�PD\�EH�KDUPIXO�WR�WKH�UHVLGHQW�RU�RWKHU�SHUVRQV
+)6�������� 1RWLILFDWLRQ�RI�FKDQJHV�DQG�UHSRUWLQJ�RI�LQFLGHQWV�� ����&KDQJH�$IIHFWLQJ�D�5HVLGHQW�� �D��3DUWLHV�WR�EH�QRWLILHG�� $�&%5)�VKDOO�SURYLGH�ZULWWHQ�QRWLFH�WR�D�UHVLGHQW��WKH�UHVLGHQW¶V�JXDUGLDQ�DQG�WKH�UHVLGHQW¶V�GHVLJQDWHG�UHSUHVHQWDWLYH�RU�DJHQW�RI�DQ\�FKDQJH�RU�RFFXUUHQFH�WKDW�DIIHFWV�WKH�UHVLGHQW��7KLUW\�GD\�ZULWWHQ�QRWLFHV�PXVW�EH�JLYHQ�IRU���E��$�WUDQVIHU�RU�GLVFKDUJH���F��$Q\�FKDQJH�LQ�VHUYLFHV�DYDLODEOH�RU�FKDUJHV�IRU�VHUYLFHV��,PPHGLDWH�QRWLFH�PXVW�EH�JLYHQ�ZKHQ�WKHUH�LV�DQ�LQMXU\�WR�WKH�UHVLGHQW�RU�D�VLJQLILFDQW�DGYHUVH�FKDQJH�LQ�WKH�UHVLGHQW¶V�SK\VLFDO�RU�PHQWDO�FRQGLWLRQ���G��8QGHU��F���LPPHGLDWH�QRWLFH�PXVW�EH�JLYHQ�ZKHQ�SK\VLFDO��VH[XDO�RU�PHQWDO�DEXVH�RI�D�UHVLGHQW�LV�DOOHJHG��ZKLOH�QRWLFH�ZLWKLQ����

GHSDUWPHQW�RU�DJLQJ�XQLW�ZKLFK�DGPLQLVWHUV�WKH�0$�ZDLYHU�LI�WKH�WHQDQW�LV�D�ZDLYHU�FOLHQW�
+)6�������� &RPSUHKHQVLYH�$VVHVVPHQW������5HTXLUHPHQW�� $�FRPSUHKHQVLYH�DVVHVVPHQW�VKDOO�EH�SHUIRUPHG�SULRU�WR�DGPLVVLRQ�IRU�HDFK�SHUVRQ�VHHNLQJ�DGPLVVLRQ�DV�D�EDVLV�IRU�GHYHORSLQJ�WKH�VHUYLFH�DJUHHPHQW�DQG�ULVN�DJUHHPHQW�
+)6�������� 6HUYLFH�$JUHHPHQW�� ����5HTXLUHPHQW�� $�5&$&�VKDOO�HQWHU�LQWR�D�PXWXDOO\�DJUHHG�XSRQ�ZULWWHQ�VHUYLFH�DJUHHPHQW�ZLWK�HDFK�RI�LWV�WHQDQWV�FRQVLVWHQW�ZLWK�WKH�FRPSUHKHQVLYH�DVVHVVPHQW� 7KH�VHUYLFH�DJUHHPHQW�VKDOO�LGHQWLI\�DOO�RI�WKH�IROORZLQJ��WKH�W\SH��DPRXQW�DQG�IUHTXHQF\�RI�VHUYLFHV�SURYLGHG��IHHV�WR�EH�FKDUJHG��LQFOXGLQJ�D����GD\�ZULWWHQ�QRWLFH�IRU�DQ\�IHH�LQFUHDVH��DQG�SROLFLHV�DQG�SURFHGXUHV�IRU�DGGLWLRQDO�VHUYLFHV��WHUPLQDWLRQ�RU�WUDQVIHU��WHQDQWV¶�ULJKWV��DQG�GLVSXWH�UHVROXWLRQ�
3URYLGHU�3HUVSHFWLYH�
,Q�WKH�5&$&�VHWWLQJ��ZKLFK�LV�PRUH�RI�D�VRFLDO�PRGHO��WKH�GRFXPHQWDWLRQ�UHTXLUHPHQWV�DUH�UHDVRQDEOH�ZKHQ�LQWHUSUHWHG�DQG�DSSOLHG�LQ�D�UHVSRQVLEOH�PDQQHU�� &KDQJHV�LQ�WHQDQWV¶�FRQGLWLRQV��DV�ZHOO�DV�RWKHU�LPSRUWDQW�H[FHSWLRQV�WR�WKH�WHQDQWV¶�QRUPDO�GDLO\�URXWLQH��VKRXOG�EH�GRFXPHQWHG�
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:LVFRQVLQ�$VVRFLDWLRQ�RI�+RPHV�DQG�6HUYLFHV�IRU�WKH�$JLQJ

'RFXPHQWDWLRQ�FRQWLQXHG� PHGLFDWLRQV��HUURUV�LQPHGLFDWLRQ�DGPLQLVWUDWLRQ��DQG�GUXJ�UHDFWLRQV��IRRG�DQG�IOXLG�LQWDNH��ZKHQ�WKH�PRQLWRULQJ�RI�LQWDNH�LV�QHFHVVDU\��DQ\�XQXVXDO�RFFXUUHQFH�RI�DSSHWLWH�RU�UHOXFWDQFH�WR�DFFHSW�GLHWV��VXPPDU\�RI�UHVWRUDWLYH�QXUVLQJ�PHDVXUHV�SURYLGHG��VXPPDU\�RI�DQ\�XVH�RI�SK\VLFDO�RU�FKHPLFDO�UHVWUDLQWV��RWKHU�QRQ�URXWLQH�QXUVLQJ�FDUH�JLYHQ��WKH�FRQGLWLRQ�RI�D�UHVLGHQW�XSRQ�GLVFKDUJH��DQG�WKH�WLPH�RI�GHDWK��SK\VLFLDQ�FDOOHG�DQG�WKH�SHUVRQ�WR�ZKRP�WKH�ERG\�ZDV�UHOHDVHG�
+)6�����������G��� 6RFLDO�VHUYLFH�UHFRUGV�� ��� $�VRFLDO�KLVWRU\�RI�WKH�UHVLGHQW�DV�UHTXLUHG�E\�V��+)6�������������DQG���� 1RWHV�UHJDUGLQJ�SHUWLQHQW�VRFLDO�GDWD�DQG�DFWLRQ�WDNHQ�
+)6������������H��� $FWLYLWLHV�UHFRUGV��'RFXPHQWDWLRQ�RI�DFWLYLWLHVSURJUDPPLQJ��D�KLVWRU\�DQG�DVVHVVPHQW�DV�UHTXLUHG�E\�V��+)6�������������D�VXPPDU\�RI�DWWHQGDQFH DQG�TXDUWHUO\�SURJUHVV�QRWHV��DV�ZHOO�DV�WKH�IROORZLQJ��I��5HKDELOLWDWLYH�VHUYLFHV���J��'LHWDU\�DVVHVVPHQW�� �K��'HQWDO�VHUYLFHV�� �L��'LDJQRVWLF�VHUYLFHV���M��3ODQ�RI�FDUH���N�$XWKRUL]DWLRQ�RU FRQVHQW����/��'LVFKDUJH�RU�WUDQVIHU�LQIRUPDWLRQ�
+)6������������� 3K\VLFLDQ¶V�2UGHUV���1R�SHUVRQ�PD\�EH�DGPLWWHG�DV�D�UHVLGHQW�H[FHSW�XSRQ�� �D��2UGHU�RI�D�SK\VLFLDQ���E��5HFHLSW�RI�LQIRUPDWLRQ�IURP�D�SK\VLFLDQ���+)6������������� 0HGLFDO�([DPLQDWLRQ�DQG (YDOXDWLRQ

KRXUV�PXVW�EH�JLYHQ�LI�PLVDSSURSULDWLRQ�RI�SURSHUW\�LV�DOOHJHG��+)6����������UHTXLUHV�WKH�UHSRUWLQJ�RI�FHUWDLQ�GHDWKV�RI�&%5)�UHVLGHQWV��+)6����������UHTXLUHV�WKH�UHSRUWLQJ�RI�FHUWDLQ�LQFLGHQWV�DW�&%5)V�
+)6�������� $VVHVVPHQW�DQG�LQGLYLGXDOL]HG�VHUYLFH�SODQ�� ����E��$�ZULWWHQ�UHSRUW�RI�WKH�UHVXOWV�RI�WKH�DVVHVVPHQW�VKDOO�EH�SUHSDUHG�DQG�UHWDLQHG�LQ�WKH�UHVLGHQW¶V�UHFRUG�
+)6�������������,QGLYLGXDOL]HG�6HUYLFH�3ODQ���D��6FRSH�� %DVHG�RQ�WKH�DVVHVVPHQW�XQGHU�VXE�������DQ�LQGLYLGXDOL]HG�VHUYLFH�SODQ�VKDOO�EH�GHYHORSHG�IRU�HDFK�UHVLGHQWZKLFK�VKDOO�FRYHU�WKH�IROORZLQJ�DUHDV��SK\VLFDO�KHDOWK��DVVHVVPHQW�RI�PHGLFDWLRQV�DQG�UHVLGHQW¶V�DELOLW\�WR�VHOI�PHGLFDWH��QXUVLQJ�SURFHGXUHV�QHHGHG�DQG�WKH�QXPEHU�RI�KRXUV�RI�QXUVLQJ�FDUH�SURYLGHG�SHU�ZHHN��PHQWDO�DQG�HPRWLRQDO�KHDOWK��EHKDYLRU�SDWWHUQV��FDSDFLW\�IRU�VHOI�FDUH��FDSDFLW\�IRU�VHOI�GLUHFWLRQ��DQG�VRFLDO�SDUWLFLSDWLRQ�
+)6�����������F��� $QQXDO�HYDOXDWLRQ�� ���:LWKLQ����GD\V�SULRU�WR�WKH�DQQXDO�HYDOXDWLRQ�XQGHU�VXEG�����WKH�UHVLGHQW�DQG�KLV�RU�KHU�JXDUGLDQ�RU�DJHQW�VKDOO�EH�RIIHUHG�WKH�RSSRUWXQLW\�WR�FRPSOHWH�DZULWWHQ�RU�RUDO�HYDOXDWLRQ�RI�WKH�UHVLGHQW¶V�OHYHO�RI�VDWLVIDFWLRQ�ZLWK�WKH�IDFLOLW\¶V�VHUYLFHV«�7KH�HYDOXDWLRQ�VKDOO�EH�HLWKHU�D�GHSDUWPHQW�IRUP�RU�D�IRUP�GHYHORSHG�E\�WKH�IDFLOLW\�ZKLFK�LV�DSSURYHG�E\�WKH�GHSDUWPHQW�
+)6�����������G��� 5HYLHZ�RI�SURJUHVV���



��6XEMHFW��� 1XUVLQJ�+RPHV������������ &%5)V��� 5&$&V��

:LVFRQVLQ�$VVRFLDWLRQ�RI�+RPHV�DQG�6HUYLFHV�IRU�WKH�$JLQJ

'RFXPHQWDWLRQ�FRQWLQXHG� +)6������������� ,QLWLDO�3ODQ�RI�&DUH+)6������������ 5HVLGHQW�+LVWRU\�DQG�$VVHVVPHQW+)6������������� 6SHFLDOW\�$VVHVVPHQWV+)6������������� )DPLO\�&DUH�,QIRUPDWLRQ�DQG�5HIHUUDO
+)6��������������5HTXLUHV�LQGLYLGXDO�SODQ�RI�FDUH��DQG�VSHFLILHVDQG�GHVFULEHV�UHTXLUHPHQWV�IRU�K\JLHQH��GHFXELWL�SUHYHQWLRQ��EDVLF�QXUVLQJ�FDUH��UHKDE�PHDVXUHV��7%�UHWHVWLQJ��QRXULVKPHQW�DQG�DGDSWLYH�GHYLFHV�
+)6������������� 5HVLGHQW�&DUH�3ODQQLQJ�� �D��'HYHORSPHQW�DQG�FRQWHQW�RI�FDUH�SODQV�� �E��(YDOXDWLRQV�DQG�XSGDWHV���G��$VVHVVPHQW�LQVWUXPHQW��
+)6�����������E��� 3K\VLFLDQV¶�YLVLWV�� �(DFK�UHVLGHQW�ZKR�UHTXLUHV�VNLOOHG�QXUVLQJ�FDUH�VKDOO�EH�VHHQ�E\�D�SK\VLFLDQ�DW�OHDVW�HYHU\����GD\V��XQOHVV�WKH�SK\VLFLDQ�VSHFLILHV�DQG�MXVWLILHV�LQ�ZULWLQJ�DQ�DOWHUQDWH�VFKHGXOH�RI�YLVLWV«���� 7KH�SK\VLFLDQ�VKDOO�ZULWH��GDWH�DQG�VLJQ�D�QRWH�RQ�WKH�UHVLGHQW¶V�SURJUHVV�DW�WKH�WLPH�RI�HDFK�YLVLW��
+)6������������E����5HSRUW�WR�SK\VLFLDQ��:LWKLQ���ZHHNV�RI�WKH�LQLWLDWLRQ�RI�UHKDELOLWDWLYH�WUHDWPHQW��D�UHSRUW�RI�WKH�UHVLGHQW¶V�SURJUHVV�VKDOO�EH�PDGH�WR�WKH�SK\VLFLDQ�� �F��5HYLHZ�RI�SODQ��5HKDELOLWDWLYH�VHUYLFHV�VKDOO�EH�UH�HYDOXDWHG�DW�OHDVW�TXDUWHUO\�E\�WKH�SK\VLFLDQ�DQG�WKHUDSLVWV��DQG�WKH�SODQ�RI�FDUH�XSGDWHG�DV�QHFHVVDU\�

(DFK�UHVLGHQW¶V�SURJUHVV�RU�UHJUHVVLRQ�RQ�HDFK�HOHPHQW�RI�FDUH��WUHDWPHQW�DQG�VHUYLFH�VKDOO�EH�UHYLHZHG�DQG�GRFXPHQWHG LQ�WKH�UHVLGHQW¶V�LQGLYLGXDOL]HG�VHUYLFH�SODQ�DW���PRQWK�LQWHUYDOV�IROORZLQJ�HDFK�HYDOXDWLRQ�XQGHU�SDU���F��RU�PRUH�RIWHQ�ZKHQ�LQGLFDWHG�E\�D�FKDQJH�LQ�WKH�UHVLGHQW¶V�FRQGLWLRQ�
+)6�������� $GPLVVLRQV�DJUHHPHQW�� ����6SHFLILFDWLRQV�� $�&%5)�VKDOO�KDYH�D�ZULWWHQ�DGPLVVLRQV�DJUHHPHQW�ZLWK�HDFK�UHVLGHQW�
3URYLGHU�3HUVSHFWLYH�
7KH�&%5)�UHJXODWLRQV��XQGHU�+)6�����KDYH�EHFRPH�PRUH�VODQWHG�WRZDUGV�QXUVLQJ�KRPH UHJXODWLRQV�DQG�KDYH�EHFRPH�PXFK�PRUH�SUHVFULSWLYH���)DFLOLWLHV�RIWHQ�DUH�DVNHG�WR�SURGXFH�GRFXPHQWDWLRQ�KHUHWRIRUH�UHTXLUHG�RQO\�RI�VNLOOHG�QXUVLQJ�IDFLOLWLHV���



��6XEMHFW��� 1XUVLQJ�+RPHV������������ &%5)V��� 5&$&V��

:LVFRQVLQ�$VVRFLDWLRQ�RI�+RPHV�DQG�6HUYLFHV�IRU�WKH�$JLQJ

'RFXPHQWDWLRQ�FRQWLQXHG� +)6������������E��«7KH�SKDUPDFLVW�VKDOO�VXEPLW�D�ZULWWHQ�UHSRUW�RI�ILQGLQJV�DW�OHDVW�TXDUWHUO\�WR�WKH�IDFLOLW\¶V�SKDUPDFHXWLFDO�VHUYLFHV�FRPPLWWHH�
+)6������������H��� 1RWLFH�RI�ILQGLQJV���7KH�DWWHQGLQJ�SK\VLFLDQ�VKDOO�EH�QRWLILHG�SURPSWO\�RI�WKH�ILQGLQJV�RI�DOOODERUDWRU\��[�UD\�RU�RWKHU�GLDJQRVWLFWHVWV�SURYLGHG�XQGHU�WKLV�VXEVHFWLRQ�
+)6������������ 3HUVRQQHO�5HFRUGV�� $�VHSDUDWH�UHFRUG�RI�HDFK�HPSOR\HH�VKDOO�EH�PDLQWDLQHG��EH�NHSW�FXUUHQW��DQG�FRQWDLQ�VXIILFLHQW�LQIRUPDWLRQ�WR�VXSSRUW�DVVLJQPHQW�WR�WKH�HPSOR\HH¶V�FXUUHQW�SRVLWLRQ�DQG�GXWLHV�
3URYLGHU 3HUVSHFWLYH�
7KH�PHGLFDO�PRGHO�IRFXV�RI�QXUVLQJ�KRPH�UHJXODWLRQV�KDV�UHVXOWHG�LQ�H[WUHPH�DPRXQWV�RI�GRFXPHQWDWLRQ�± HYHQ�PRUH�WKDQ�RQH�ZRXOG�HQFRXQWHU�LQ�D�KRVSLWDO�VHWWLQJ�� 7KH�QXUVLQJ�KRPH�UHJXODWLRQV�UHTXLUH�WKDW�QHDUO\�DOO�DFWLYLWLHV�RI�DUHVLGHQW¶V�GDLO\�OLIH�EH�DGGUHVVHG�ZLWK�DQ�DWWLWXGH�RI�³LI�LW�LVQ¶W�GRFXPHQWHG��LW�GLGQ¶W�KDSSHQ�´� 7KLV�DSSURDFK�UHTXLUHV�PRUH�VWDII�WLPH�DQG�VLJQLILFDQWO\�FRQWULEXWHV�WR�WKH�FRVW�RI�QXUVLQJ�KRPHFDUH�� ,W�DOVR�FUHDWHV�D�PRUH�UHJLPHQWHG�VHWWLQJ��RIWHQ�UHVXOWLQJ�LQ�FRQIOLFWV�EHWZHHQ�WKH�GHVLUHV�RI�WKH�UHVLGHQWV�VWDII�DQG�WKH�SURFHVV�GULYHQ�UHJXODWRU\�V\VWHP�
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:LVFRQVLQ�$VVRFLDWLRQ�RI�+RPHV�DQG�6HUYLFHV�IRU�WKH�$JLQJ

0LVFHOODQHRXV'RFXPHQWDWLRQ�QRW�DOLJQHG�

+)6������������� 5HSRUWLQJ�� (YHU\����PRQWKV��RQ�D�VFKHGXOH�GHWHUPLQHG�E\�WKH�GHSDUWPHQW��D�QXUVLQJ�KRPH�OLFHQVHH�VKDOO�VXEPLW�D UHSRUW�WR�WKH�GHSDUWPHQW«
+)6�����������G��� $GPLVVLRQ�LQIRUPDWLRQ�� (YHU\�UHVLGHQW�VKDOO�KDYH�WKH�ULJKW�WR�EH�IXOO\�LQIRUPHG�LQ�ZULWLQJ��SULRU�WR�RU�DW�WKH�WLPH�RI�DGPLVVLRQ��RI�DOO�VHUYLFHV�DQG�WKH�FKDUJHV�IRU�WKHVH�VHUYLFHV��DQG�EH�LQIRUPHG�LQ�ZULWLQJ��GXULQJ�WKH�UHVLGHQW¶V�VWD\��RI�DQ\�FKDQJHV�LQ�VHUYLFHV«
+)6������������F��� 8QLW�5HFRUG�� $�XQLW�UHFRUG�VKDOO�EH�PDLQWDLQHG�IRU�HDFK�UHVLGHQW�DQG�GD\�FDUH�FOLHQW�
+)6������������G����,QGH[HV�������$�PDVWHU�UHVLGHQW�LQGH[�VKDOO�EH�PDLQWDLQHG�� ��� $�GLVHDVH�LQGH[�VKDOO�EH�PDLQWDLQHG�ZKLFK�LQGH[HV�PHGLFDO�UHFRUGV�DW�OHDVW�E\�ILQDO�GLDJQRVLV�
+)6������������ 2WKHU�5HFRUGV�� 7KH�IDFLOLW\�VKDOO�UHWDLQ�� �D��'LHWDU\�UHFRUGV���E��6WDIILQJ�UHFRUGV�� �F��6DIHW\�WHVWV���G��5HVLGHQW�FHQVXV�� �H��3URIHVVLRQDO�FRQVXOWDWLRQV�� �I��,Q�VHUYLFH�DQG�RULHQWDWLRQ�SURJUDPV�� �J��7UDQVIHU�DJUHHPHQWV����K��)XQGV�DQG�SURSHUW\�VWDWHPHQW�� �L��&RXUW�RUGHUV�DQG�FRQVHQW�IRUPV�
+)6�����������E���� 5HSRUWDEOH�


+)6����������D����([SODQDWLRQ�RI�5HVLGHQW�5LJKWV�DQG�+RXVH�5XOHV�� «7KH�UHVLGHQW�RU�WKH�UHVLGHQW¶V�JXDUGLDQ�RU�DJHQW�VKDOO�VLJQ�D�VWDWHPHQW�WR�DFNQRZOHGJH�KDYLQJ�UHFHLYHG�DQ�H[SODQDWLRQ�RI�UHVLGHQW�ULJKWV�
+)6�������������0HGLFDWLRQV�� �D��3UDFWLWLRQHU¶V�RUGHU�� ��� 7KHUH�VKDOO�EH�D�SUDFWLWLRQHU¶V�ZULWWHQ�RUGHU�IRU�DQ\�SUHVFULSWLRQ�PHGLFDWLRQ�WDNHQ�E\�RU�DGPLQLVWHUHG�WR�D�&%5)�UHVLGHQW�DQG�WKDW�PHGLFDWLRQ�VKDOO�EH�ODEHOHG�E\�D�SKDUPDFLVW�
+)6�����������D����� 7KH�DGPLQLVWUDWRU�RU�GHVLJQHH�VKDOO�DUUDQJH�IRU�D�SKDUPDFLVW�RU�D�SK\VLFLDQ�WR�UHYLHZ�HDFK�UHVLGHQW¶V�PHGLFDWLRQ�UHJLPHQ«$�ZULWWHQ�UHSRUW�RI�ILQGLQJV�VKDOO�EH�SUHSDUHG«
+)6����������F���� )RU�VFKHGXOH�,,�GUXJV�D�SURRI�RI�XVH�UHFRUG�VKDOO�EH�PDLQWDLQHG�ZKLFK�OLVWV«
+)6�����������G����� :KHQ�VXSHUYLVLRQ�RI�VHOI�DGPLQLVWUDWLRQ�RI�PHGLFDWLRQ�RFFXUV��VWDII�SURYLGLQJ�WKH�VXSHUYLVLRQ�VKDOO�UHFRUG�LQ�WKH�UHVLGHQW¶V�PHGLFDO�UHFRUG�WKH�W\SH�RI�PHGLFDWLRQ�WDNHQ��WKH�GRVH�WDNHQ«
+)6�����������G����� :KHQ�D�UHVLGHQW�VHOI�DGPLQLVWHUV�D�SUHVFULSWLRQ�PHGLFDWLRQ�XQGHU�WKH�VXSHUYLVLRQ�RI�D�VWDII�PHPEHU�DQG�D�SUHVFULSWLRQ�PHGLFDWLRQ�HUURU�RU�DGYHUVH�GUXJ�UHDFWLRQ�RFFXUV��LI�NQRZQ��RU�WKH�UHVLGHQW�UHIXVHV�WR�WDNH�WKH�PHGLFDWLRQ��


+)6�������� 5HSRUWLQJ�RI�FKDQJHV�� $�FHUWLILHG�5&$&�RSHUDWRU�VKDOO�UHSRUW�WR�WKH�GHSDUWPHQW�DQ\�FKDQJH�ZKLFK�PD\�DIIHFW�LWV�FRPSOLDQFH�ZLWK�WKLV�FKDSWHU�
+)6����������F����� 3URFHGXUHV�IRU�7HUPLQDWLRQ�± 1R����GD\�QRWLFH�LV�UHTXLUHG�LQ�DQ�HPHUJHQF\�� ,Q�WKLV�VXEGLYLVLRQ��³HPHUJHQF\´�PHDQV�DQ�LPPHGLDWH�DQG�GRFXPHQWHG WKUHDW�WR�WKH�KHDOWK�RU�VDIHW\�RI�WKH�WHQDQW�RU�RI�RWKHUV�LQ�WKH�IDFLOLW\�
+)6�������� )DFLOLW\�SROLFLHV�DQG�SURFHGXUHV�� $�5&$&�VKDOO�HVWDEOLVK�ZULWWHQ�SROLFLHV�UHJDUGLQJ�WHQDQW�ULJKWV�
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:LVFRQVLQ�$VVRFLDWLRQ�RI�+RPHV�DQG�6HUYLFHV�IRU�WKH�$JLQJ

0LVFHOODQHRXV'RFXPHQWDWLRQ�QRW�DOLJQHG��FRQWLQXHG�

5HVLGHQW�&RPSHWHQF\

GLVHDVHV���6XVSHFWHG�GLVHDVHV�UHSRUWDEOH�E\�ODZ�VKDOO�EH�UHSRUWHG�


+)6������������ ,QFRPSHWHQFH�± ,I�WKH�UHVLGHQW�LV�IRXQG�LQFRPSHWHQW�E\�D�FRXUW�XQGHU�&KDSWHU������6WDWV���DQG�QRW�UHVWRUHG�WR�OHJDO�FDSDFLW\��WKH�ULJKWV�DQG�UHVSRQVLELOLWLHV�HVWDEOLVKHG�XQGHU�WKLV�VHFWLRQ�ZKLFK�WKH�UHVLGHQW�LV�QRW�FRPSHWHQW�WR�H[HUFLVH�VKDOO�GHYROYH�XSRQ�WKH�UHVLGHQW¶V�JXDUGLDQ�
+)6������������ 3ODFHPHQW�� 'LVFXVVHV�WKH�UHTXLUHPHQWV�ZKLFK�PXVW�EH�PHW�WR�SODFH�D UHVLGHQW�RI�D�61)�RQ�D�ORFNHG�XQLW�ZLWKLQ�WKH�IDFLOLW\��

WKDW�IDFW�VKDOO�EH�GRFXPHQWHG�LQ�WKH�UHVLGHQW¶V�PHGLFDO�UHFRUG�
+)6�����������L������7KH�IDFLOLW\�VKDOO�PDLQWDLQ�D�UHFRUG�RI�UHFHLSW�DQG�GLVSRVLWLRQ�DSSURSULDWH�IRU�WKH�W\SH�RI�PHGLFDWLRQ�IRU�DOO�SUHVFULEHG�DQG�RYHU�WKH�FRXQWHU�PHGLFDWLRQV�PDQDJHG�RU�DGPLQLVWHUHG�E\�WKH�IDFLOLW\�
+)6�����������M������7KH�QXUVLQJ�FDUH�SURFHGXUHV�DQG�WKH�DPRXQW�RI�WLPH�VSHQW�HDFK�ZHHN�E\�D�UHJLVWHUHG�QXUVH�RU�OLFHQVHG�SUDFWLFDO�QXUVH�LQ�SHUIRUPLQJ�WKH�QXUVLQJ�FDUH�SURFHGXUHV�ZLWK�D�UHVLGHQW�VKDOO�EH�UHFRUGHG�LQ�WKH�UHVLGHQW¶V�UHFRUG�ZKHQ�JLYHQ�
+)6�������� 5HVLGHQW�IXQGV�� ����$XWKRUL]DWLRQ�� ([FHSW�IRU�FRUUHFWLRQDO�FOLHQWV��D�&%5)�PD\�QRW�REWDLQ��KROG�RU�VSHQG�D�UHVLGHQW¶V�IXQGV�ZLWKRXW�ZULWWHQ�DXWKRUL]DWLRQ�IURP�WKH�UHVLGHQW�

+)6����������� 'HILQHV�FODVVHV�RI�&%5)���&ODVV�³$´�UHTXLUHV�WKDW�UHVLGHQWV�EH�³PHQWDOO\�DQG�SK\VLFDOO\�FDSDEOH´�RI�UHVSRQGLQJ�WR�DQ�HOHFWURQLF�ILUH�DODUP���$GGLWLRQDOO\��D�&ODVV�´$´�&%5)�PD\�DGPLW�WKRVH�ZKR�DUH�DPEXODWRU\��VHPL�DPEXODWRU\��RU�QRQ�DPEXODWRU\���,Q�DOO�LQVWDQFHV��D�&ODVV�³$´�&%5)�KDV�DQ�H[SHFWDWLRQ�WKDW�UHVLGHQWV�FDQ�IXQFWLRQ�LQGHSHQGHQWO\�LQ�WKH�HYHQW�RI�DQ�HPHUJHQF\��


+)6����������� 'HILQHV�³LQFDSDEOH�RI�PDNLQJ�FDUH�GHFLVLRQV´��DV��³XQDEOH�WR�XQGHUVWDQG�RQH¶V�RZQ�QHHGV�IRU�VXSSRUWLYH��SHUVRQDO�RU�QXUVLQJ�VHUYLFHV��WR�FKRRVH�ZKDW��LI�DQ\��VHUYLFHV�RQH�ZDQWV�WR�UHFHLYH�WR�PHHW�WKRVH�QHHGV��DQG�WR�XQGHUVWDQG�WKH�RXWFRPH�OLNHO\�WR�UHVXOW�IURP�WKDW�FKRLFH�´� 7KH�WHUPV�UHIHU�WR�WKH�DELOLW\�WR�PDNH�D GHFLVLRQ�DQG�QRW�WR�WKH�FRQWHQW�RU�UHVXOW�RI�WKH�GHFLVLRQ�
+)6�������� $GPLVVLRQ�DQG�5HWHQWLRQ�RI�
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:LVFRQVLQ�$VVRFLDWLRQ�RI�+RPHV�DQG�6HUYLFHV�IRU�WKH�$JLQJ

5HVLGHQW�&RPSHWHQF\�FRQWLQXHG�
3URYLGHU�3HUVSHFWLYH�
:LWKLQ�FXUUHQW�OHJDO�JXLGHOLQHV��D�61)�PD\�DGPLW�HLWKHU�FRPSHWHQW�RU�LQFRPSHWHQW�LQGLYLGXDOV�DQG�FRQWLQXH�WR�DGGUHVV�WKHLU�FDUH�DQG�VHUYLFHV�QHHGV�RYHU�WLPH�7KH�61)�JHQHUDOO\�LV�WKH�PRVW�UHJXODWHG�ORQJ�WHUP�FDUH�VHWWLQJ�DQG�KDV�WKH�KLJKHVW�OHYHO�RI�SURWHFWLRQV�IRU�LQGLYLGXDO�UHVLGHQW�ULJKWV��� 61)V�W\SLFDOO\�KDYH�ORQJ�KLVWRULHV�RI�ZRUNLQJ�ZLWK�VXEVWLWXWH�GHFLVLRQ�PDNHUV��ZKHQ�SUHVHQW���DGKHULQJ�WR�GHWDLOHG�UHVLGHQW�ULJKWV�DQG�LQFOXGLQJ�DOO�DSSURSULDWH�UHSUHVHQWDWLYHV�LQ�FDUH�VHUYLFH�GHFLVLRQV��

&ODVV�³&´�IDFLOLWLHV�DUH�WKRVH�WKDW�VHUYH�³RQH�RU�PRUH��UHVLGHQWV�´�ZKR�DUH�QRW�SK\VLFDOO\�RU�PHQWDOO\�FDSDEOH�RI�UHVSRQGLQJ�WR�DQ�HOHFWURQLF�ILUH�DODUP�DQG�H[LWLQJ�WKH�EXLOGLQJ�ZLWKRXW�KHOS�RU�YHUEDO�RU�SK\VLFDO�SURPSWLQJ��&ODVV��&��&%5)V�DOVR�FDQ�DGPLW�LQGLYLGXDOV�ZKR�DUH�DPEXODWRU\��VHPL�DPEXODWRU\��RU�QRQ�DPEXODWRU\�
+)6����������D��� 3URKLELWV�WKH�DGPLVVLRQ�RU�UHWHQWLRQ�RI�D�SHUVRQ�LQ�D�&%5)�ZKR�KDV�SK\VLFDO��PHQWDO��SV\FKLDWULF�RU�VRFLDO�QHHGV�WKDW�DUH�QRW�FRPSDWLEOH�ZLWK�WKH�&%5)¶V�FOLHQW�JURXS�RU�ZLWK�WKH�FDUH��WUHDWPHQW��RU�VHUYLFHV�SURYLGHG�E\�WKH�&%5)�
+)6���������� &RQWDLQV�SURKLELWLRQV�RQ�WKH�DGPLWWDQFH�RI�D�SURWHFWLYHO\�SODFHG�LQGLYLGXDO�WR�D�&%5)�OLFHQVHG�IRU����RU�PRUH�UHVLGHQWV�XQOHVV�WKHUH�LV�D�FRXUW�RUGHUHG�SURWHFWLYH�SODFHPHQW�XQGHU�V��������6WDWV���SULRU�WR�DGPLVVLRQ�
+)6���������� 'LVFXVVHV�WKH�UHTXLUHPHQWV�IRU�DQ�LQGLYLGXDOL]HG�SURJUDP�VWDWHPHQW��7KLV�VWDWHPHQW�VKDOO�GHWDLO�WKH�FOLHQW�JURXSV�WKH�IDFLOLW\�VKDOO�VHUYH�DQG�WKH�W\SHV�RI�VHUYLFHV�DYDLODEOH�WR�PHHW�WKH�QHHGV�RI�WKRVH�UHVLGHQWV�� 3HUVRQV�QHHGLQJ�VHUYLFHV�LQ�H[FHVV�RI�RU�LQ�FRQIOLFW�ZLWK�WKH�VHUYLFHV�SURYLGHG�E\�D�&%5)�VKDOO�QRW�EH�DGPLWWHG�RU�UHWDLQHG�
+)6�����������W�� $GGUHVVHV�LQFRPSHWHQFH��UHVLGHQW�JXDUGLDQ�GHFLVLRQ�PDNLQJ�� ,W�VWDWHV�³$�UHVLGHQW�ZKR�KDV�EHHQ�DGMXGLFDWHG�LQFRPSHWHQW�KDV�D�ULJKW�WR�

7HQDQWV�x $GPLVVLRQ�� 1R�5&$&�PD\�DGPLW�DQ\�RI�WKH�IROORZLQJ�SHUVRQV��XQOHVV�WKH�SHUVRQ�EHLQJ�DGPLWWHG�VKDUHV�DQ�DSDUWPHQW�ZLWK�D�FRPSHWHQW�VSRXVH�RU�RWKHU�SHUVRQ�ZKR�KDV�OHJDO�UHVSRQVLELOLW\�IRU�WKH�LQGLYLGXDO��$�SHUVRQ�ZKR�KDV�D�FRXUW�GHWHUPLQDWLRQ�RI�LQFRPSHWHQFH�DQG�LV�VXEMHFW�WR�JXDUGLDQVKLS«$�SHUVRQ�ZKR�KDV�DQ�DFWLYDWHG�3RZHU�RI�$WWRUQH\�IRU�+HDOWK�&DUH� RU�D�SHUVRQ�ZKR�KDV�EHHQ�IRXQG�E\�D�SK\VLFLDQ�RU�SV\FKRORJLVW�WR�EH�LQFDSDEOH�RI�UHFRJQL]LQJ�GDQJHU��VXPPRQLQJ�DVVLVWDQFH��H[SUHVVLQJ�QHHG�RU�PDNLQJ�FDUH GHFLVLRQV�
+)6����������E��� 'LVFXVVHV�WKH�UHTXLUHPHQWV�IRU�D�SURYLGHU�WR�UHWDLQ�D�SHUVRQ�ZKR�KDV�EHFRPH�LQFRPSHWHQW��LQFDSDFLWDWHG RU�LQFDSDEOH�RI�UHFRJQL]LQJ�GDQJHU��VXPPRQLQJ�DVVLVWDQFH��H[SUHVVLQJ�QHHG�RU�PDNLQJ�FDUH�GHFLVLRQV� 7KH�5&$&�PXVW�HQVXUH�WKHUH�LV�DGHTXDWH�RYHUVLJKW��SURWHFWLRQ�DQG�VHUYLFHV�IRU�WKH�LQFRPSHWHQW�LQFDSDFLWDWHG�WHQDQW��WKH�WHQDQW�PXVW�KDYH�D�JXDUGLDQ��DQ�DFWLYDWHG�SRZHU�RI�DWWRUQH\�IRU�KHDOWK�FDUHRU�D�GXUDEOH�SRZHU�RI�DWWRUQH\� ZKLFKHYHU�LV�DSSOLFDEOH��DQG ERWK�WKH�VHUYLFH�DJUHHPHQW�DQG�ULVN�DJUHHPHQW�PXVW�EH�VLJQHG�E\�WKH�JXDUGLDQ��KHDOWK�FDUH�DJHQW�RU�WKH�DJHQW�ZLWK�SRZHU�RI�DWWRUQH\��ZKLFKHYHU�LV�DSSOLFDEOH�
3URYLGHU�3HUVSHFWLYH�
8QGHU�+)6�����WHQDQWV�QHHG�WR�EH�FRPSHWHQW�WR�XQGHUVWDQG�DQG�H[SUHVV�WKHLU�
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5HVLGHQW�&RPSHWHQF\�FRQWLQXHG�

5HVLGHQW�

KDYH�KLV�RU�KHU�JXDUGLDQ�IXOO\�LQIRUPHG�DQG�LQYROYHG�LQ�DOO�DVSHFWV�RI�KLV�RU�KHU�UHODWLRQVKLS�WR�WKH�&%5)�� 7KH�JXDUGLDQ�PD\�H[HUFLVH�DQ\�DQG�DOO�ULJKWV�WR�FRQVHQW�RU�UHIXVH�ZKLFK�WKH�UHVLGHQW LV�JUDQWHG�XQGHU�WKLV�VHFWLRQ���$�UHVLGHQW�ZKR�KDV�EHHQ�DGMXGLFDWHG�LQFRPSHWHQW�VKDOO�EH�DOORZHG�GHFLVLRQ�PDNLQJ�SDUWLFLSDWLRQ�WR�WKH�H[WHQW�SRVVLEOH�DV�DJUHHG�WR�E\�WKH�JXDUGLDQ�DQG�IDFLOLW\�´
3URYLGHU�3HUVSHFWLYH�
$�SHUVRQ¶V�PHQWDO�FDSDFLW\�LV�D�NH\�LQGLFDWRU�LQ�ZKHWKHU�WKH\�PD\�EH�DGPLWWHG�WR�FHUWDLQ�OLFHQVXUH�FDWHJRULHV�RI�&%5)V��3HUVRQV�ZKR�DUH�LQWHUPLWWHQWO\�PHQWDOO\�LQFDSDEOH�RI�LQGHSHQGHQW�DFWLRQ�IRU�VHOI�SUHVHUYDWLRQ�XQGHU�HPHUJHQF\�FRQGLWLRQV�PD\�EH�DGPLWWHG�RU�UHWDLQHG�RQO\�LQ�D�&ODVV�³&´�&%5)��,QGLYLGXDO�&%5)V�VKDOO�GHILQH�ZKDW�VHUYLFHV�ZLOO�EH�SURYLGHG�ZLWKLQ�WKH�IDFLOLW\��DQG�GHILQH�WKH�W\SHV�RI�FOLHQW�JURXSV�WKDW�DUH�WR�EH�VHUYHG�E\�WKH�IDFLOLW\�
&%5)V�FDQ�DGPLW�DQG�UHWDLQ�LQFRPSHWHQW�UHVLGHQWV�LI�WKH\�DUH�SURSHUO\�OLFHQVHG�DQG�KDYH�GHYHORSHG�D�SURJUDP�VWDWHPHQW�ZKLFK�DVVXUHV�WKDW�LQFRPSHWHQW�UHVLGHQWV�ZLOO�UHFHLYH�DOO�QHHGHG�VHUYLFHV�DQG�WKDW�VWDII�DUH�WUDLQHG�WR�DGHTXDWHO\�PHHW�WKHLU�QHHGV�� $V�FOLHQWV�DJH��WKHLU�QHHGV�PD\�FKDQJH��DQG�GHSHQGLQJ�RQ�WKH�OLFHQVXUH�W\SH�RI�WKH�IDFLOLW\��D�UHVLGHQW�PD\�QHHG�WR�PRYH�WR�VHFXUH�QHHGHG�DQG�DSSURSULDWH�VHUYLFHV�� 6LQFH�VRPH�IDFLOLWLHV�FKRRVH�QRW�WR�SURYLGH�GHPHQWLD�VHUYLFHV��LW�LV�LPSRUWDQW�IRU�WKH�FRQVXPHU�WR�XQGHUVWDQG�

QHHGV�DQG�SUHIHUHQFHV��WR�HQWHU�LQWR�D�VHUYLFH�DJUHHPHQW�DQG�WR�XQGHUVWDQG�DQG�DFFHSW�ULVN�
7KH�GHYHORSPHQW�RI�WKH�5&$&�VHWWLQJ�ZDV�FOHDUO\�SUHGLFDWHG�RQ WKH�DYDLODELOLW\�RI�DQ�LQIRUPHG�GHFLVLRQ�PDNHU�ZKR�FDQ�SDUWLFLSDWH�LQ�WKH�GHYHORSPHQW�RI�D�VHUYLFH�SODQ�
7KH�DGPLVVLRQ�RI�WHQDQWV�WR�5&$&V�VLQFH�LWV�LQFHSWLRQ�KDV EHHQ�SUHGLFDWHG�RQ�WKH�DELOLW\�RI�LQGLYLGXDO�WHQDQWV�WR�IXQFWLRQ�FRPSHWHQWO\��DQG�EH�DEOH�DQG�ZLOOLQJ�WR�SDUWLFLSDWH�LQ�WKH�LGHQWLILFDWLRQ�RI�QHHGHG�FDUH�VHUYLFHV�� 6RPH�IDFLOLWLHV�PD\�FKRRVH�WR�UHWDLQ�WHQDQWV ZKR�EHFRPH�LQFRPSHWHQW�RU�LQFDSDFLWDWHG�RYHU�WLPH�EXW�HDFK�IDFLOLW\�PXVW�EH�DEOH�WR�HQXPHUDWH�LWV�GLVFKDUJH�SROLFLHV�WR�SRWHQWLDO�FOLHQWV��DQG�GHILQH�ZKHQ�D�WHQDQW�PD\�H[FHHG�WKH�OLPLWV�RI�ZKDW�WKH�IDFLOLW\�PD\�EH�DEOH�ZLVKHV�WR�SURYLGH���6HH�VHFWLRQ�RQ�5LVN�$JUHHPHQWV��
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&RPSHWHQF\�FRQWLQXHG�

1HJRWLDWHG�5LVN


1RW�DGGUHVVHG�LQ�WKH�FRGH�

ZKLFK VHUYLFHV�D�JLYHQ�IDFLOLW\�LV�FDSDEOH�RI�SHUIRUPLQJ�DQG�ZKLFK WKH\�DUH�QRW�


1RW�DGGUHVVHG�LQ�WKH�FRGH�


+)6������������³5LVN�$JUHHPHQW´�PHDQV�D�ELQGLQJ�VWLSXODWLRQ�LGHQWLI\LQJ�FRQGLWLRQV�RU�VLWXDWLRQV�ZKLFK�FRXOG�SXW�WKH�WHQDQW�DW�ULVN�RI�KDUP�RU�LQMXU\�DQG�WKH�WHQDQW¶V�SUHIHUHQFH�IRU KRZ�WKRVH�FRQGLWLRQV�RU�VLWXDWLRQV�DUH�WR�EH�KDQGOHG�
+)6������� 5LVN�$JUHHPHQW�� ����5HTXLUHPHQW�� $V�D�SURWHFWLRQ�IRU�ERWK�WKH�LQGLYLGXDO�WHQDQW�DQG�WKH�5&$&��D�5&$&�VKDOO�HQWHU�LQWR�D�VLJQHG��MRLQWO\�QHJRWLDWHG�ULVN�DJUHHPHQW�ZLWK�HDFK�WHQDQW�E\�WKH�GDWH�RI�RFFXSDQF\�� ����&RQWHQW�� $�ULVN�DJUHHPHQW�VKDOO�LGHQWLI\�DQG�VWDWH�DOO�RI�WKHIROORZLQJ���D��5LVN�WR�WHQDQWV��ZKLFK�LGHQWLILHV�DQ\�VLWXDWLRQ�RU�FRQGLWLRQ�ZKLFK�LV�RU�VKRXOG�EH�NQRZQ�WR�WKH�5&$&�ZKLFK�LQYROYHV�D�FRXUVH�RI�DFWLRQ�WDNHQ�RU�GHVLUHG�WR EH�WDNHQ�E\�WKH�WHQDQW�FRQWUDU\�WR�WKH�SUDFWLFH�RU�DGYLFH�RI�WKH�IDFLOLW\�DQG�ZKLFK�FRXOG�SXW�WKH�WHQDQW�DW�ULVN�RI�KDUP�RU�LQMXU\�DQG�KRZ�WKH�WHQDQW�DQG�WKH�5&$&�ZLVK�WR�SURFHHG�LQ�WKLV�DUHD�V��RI�GLVDJUHHPHQW� �E��8QPHW�QHHGV�� ����1R�:DLYHU�RI�UXOHV�RU ULJKWV�� ����2EOLJDWLRQ�WR�QHJRWLDWH�LQ�JRRG�IDLWK�� ����6LJQHG�DQG�GDWHG�� ����8SGDWHG�
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1HJRWLDWHG�5LVN�FRQWLQXHG�


0LQLPXP�5HTXLUHG�DQG�'HILQHG�6HUYLFHV


1R�OLPLWV�RQ�KRXUV�RI�FDUH�RU�VHUYLFHV��KRZHYHU��WKURXJKRXW�+)6������D�PHGLFDO�PRGHO�RI�FDUH�LV�DVVXPHG�DQG�HPSKDVLV�LV�RQ�PHGLFDO�QHHGV�
+)6�������� 'HILQHV�GLHWLWLDQ��GLUHFW�VXSHUYLVLRQ��LQWHUPHGLDWH� QXUVLQJ�FDUH��OLPLWHG�QXUVLQJ�FDUH��QXUVH��QXUVH�SUDFWLWLRQHU��QXUVLQJ�DVVLVWDQW��SHUVRQDO�FDUH��SKDUPDFLVW��SK\VLFDO�WKHUDSLVW��SK\VLFLDQ��SK\VLFLDQ�H[WHQGHU��SK\VLFLDQ¶V�DVVLVWDQW��SUDFWLWLRQHU��UHFXSHUDWLYH�FDUH��UHVSLWH�FDUH��VNLOOHG�QXUVLQJ�VHUYLFHV�DQG�VXSHUYLVLRQ�
3URYLGHU�3HUVSHFWLYH�
,Q�DGGLWLRQ�WR�WKH�+)6�����UHJXODWLRQV��H[WHQVLYH�IHGHUDO�VWDWXWHV��UHJXODWLRQV�


+)6����������D���$�&%5)�PD\�QRW�DGPLW�RU�UHWDLQ�DQ\�SHUVRQ�ZKR�LV�LQ�QHHG�RI�PRUH�WKDQ���KRXUV�RI�QXUVLQJ�FDUH�SHU�ZHHN�H[FHSW�IRU�D�WHPSRUDU\�FRQGLWLRQ�ODVWLQJ�QR�PRUH�WKDQ����GD\V���127(���1R�OLPLWV�RQ�QRQ�QXUVLQJ�VHUYLFH���+RZHYHU��VWDWH�VWDWXWH��ZKLFK�LQ�WKLV�FDVH�VXSHUVHGHV�+)6�����UHGHILQHV�D�&%5)�XQGHU�V��������J��WR�PHDQ�³D�SODFH�ZKHUH���RU�PRUH�DGXOWV�ZKR�DUH�QRW�UHODWHG�WR�WKH�RSHUDWRU�RU�DGPLQLVWUDWRU�DQG�ZKR�GR�QRW�UHTXLUH�FDUH�DERYH�LQWHUPHGLDWH�OHYHO�QXUVLQJ�FDUH�UHVLGH�DQG�UHFHLYH�FDUH��WUHDWPHQW�RU�VHUYLFHV�WKDW�DUH�DERYH�WKH�OHYHO�RI�URRP�DQG�ERDUG�EXW�WKDW�LQFOXGH�QR�PRUH�WKDQ���KRXUV�RI�QXUVLQJ�FDUH�SHU�ZHHN�SHU�UHVLGHQW�´�³1XUVLQJ�FDUH´�LV�GHILQHG�XQGHU�V��������P���6WDWV���DV�³QXUVLQJ�SURFHGXUHV��RWKHU�WKDQ�SHUVRQDO�FDUH��WKDW�DUH�SHUPLWWHG�WR�EH�SHUIRUPHG�E\�

3URYLGHU�3HUVSHFWLYH�
1HJRWLDWHG�ULVN�DJUHHPHQWV�VXSSRUW�WHQDQW�DXWRQRP\�LQ�GHFLVLRQ�PDNLQJ�E\�LGHQWLI\LQJ�WKRVH�DUHDV�ZKHUH�WKH�WHQDQW�DQG�WKH�IDFLOLW\�GLVDJUHH�DERXW�D�SDUWLFXODU�FRXUVH�RI�DFWLRQ�RU�GHFLVLRQ�� 7KH�SURFHVV�RI�QHJRWLDWLQJ�D�ULVN�DJUHHPHQW�DOORZV�WKH�WHQDQW�WR�PDNH�GHFLVLRQV�WKDW�DUH�FRQVLVWHQW�ZLWK�KLV�RU�KHU�SUHIHUHQFHV�DQG�LW�DOORZV�WKH�IDFLOLW\�WR�H[SUHVV�FRQFHUQV�UHJDUGLQJ�WKRVH�GHFLVLRQV�� 7KH�WHQDQW�LV�DEOH�WR�H[HUFLVH�FKRLFH�DQG�FRQWURO�E\�DVVXPLQJ�UHVSRQVLELOLW\�IRU�GHFLVLRQV���

+)6���������� $�5&$&�VKDOO�SURYLGH�QR�PRUH�WKDQ����KRXUV�SHU�ZHHN�RI�SHUVRQDO��VXSSRUWLYH��DQG�QXUVLQJ�FDUH�WR�HDFK�WHQDQW��1R OLPLW�RQ�W\SH�RU�DPRXQW�RI�RWKHU�VHUYLFHV��DFWLYLWLHV��RU�DPHQLWLHV�
+)6���������� ,QGLYLGXDO�WHQDQW�VHUYLFHV�GHILQHG�E\�³QHHGV�DQG�SUHIHUHQFHV�´�DV�GRFXPHQWHG�LQ�VHUYLFH�DJUHHPHQW�
+)6����������E�� $OORZV�WHQDQWV�WR�FRQWUDFW�IRU�QRQ�IDFLOLW\�VHUYLFHV��VXEMHFW�WR�RXWVLGH�SURYLGHUV�PHHWLQJ�IDFLOLW\�VWDQGDUGV�DQG�SROLFLHV�
+)6�����������E��� )DFLOLW\�PD\�QRW�OLPLW�DPRXQW�RI�KRVSLFH�VHUYLFH��DPRXQW�RI�XQSDLG�VHUYLFHV�E\�WHQDQW�IDPLO\�RU�IULHQGV��RU�DPRXQW�RI�UHFXSHUDWLYH�FDUH�DERYH����KRXUV�ZHHN�IRU�XS�WR����GD\V�
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0LQLPXP�5HTXLUHG�DQG�'HILQHG�6HUYLFHV��FRQWLQXHG�
DQG�LQWHUSUHWLYH�JXLGHOLQHV��PDQ\�RI�ZKLFK�DUH�WKH�SURGXFW�RI�WKH������IHGHUDO�2%5$�QXUVLQJ�KRPH�UHIRUP�LQLWLDWLYHV��UHTXLUH�QXUVLQJ�KRPHV�WR�SURYLGH�WKH�QHFHVVDU\�FDUH�DQG�VHUYLFHV�WR�DWWDLQ�RU�PDLQWDLQ�WKH�KLJKHVW�SUDFWLFDEOH�SK\VLFDO��PHQWDO��DQG�SV\FKRVRFLDO�ZHOO�EHLQJ��LQ�DFFRUGDQFH�ZLWK�WKH�FRPSUHKHQVLYH�DVVHVVPHQW�DQG�SODQ�RI�FDUH��³+LJKHVW�SUDFWLFDEOH´�LV�GHILQHG�DV�WKH�KLJKHVW�OHYHO�RI�IXQFWLRQLQJ�DQG�ZHOO�EHLQJ�SRVVLEOH��OLPLWHG�RQO\�E\�WKH�LQGLYLGXDO¶V�SUHVHQWLQJ�IXQFWLRQDO�VWDWXV�DQG�SRWHQWLDO�IRU�LPSURYHPHQW�RU�UHGXFHG�UDWH�RI�IXQFWLRQDO�GHFOLQH��+LJKHVW�SUDFWLFDEOH�LV�GHWHUPLQHG�WKURXJK�WKH�FRPSUHKHQVLYH�UHVLGHQW�DVVHVVPHQW�E\�FRPSHWHQWO\�DQG�WKRURXJKO\�DGGUHVVLQJ�WKH�SK\VLFDO��PHQWDO�RU�SV\FKRVRFLDO�QHHGV�RI�WKH�LQGLYLGXDO���&)5��������DQG�IHGHUDO�)�WDJ������
,Q�DGGLWLRQ��&KDSWHU����GHILQHV��DPRQJ�RWKHU�WKLQJV��LQWHQVLYH�VNLOOHG�QXUVLQJ�FDUH��LQWHUPHGLDWH�OHYHO�QXUVLQJ�FDUH��QXUVLQJ�FDUH��DQG�VNLOOHG�QXUVLQJ�VHUYLFHV�

D�UHJLVWHUHG�QXUVH�XQGHU�V�����������RU�E\�D�OLFHQVHG�SUDFWLFDO�QXUVH�XQGHU�V������������GLUHFWO\�RQ�RU�WR�D�UHVLGHQW�´�8QGHU�V�������������WKH���KRXU�QXUVLQJ�FDUH�OLPLW�FDQ�EH�H[FHHGHG�����)RU�QRW�PRUH�WKDQ����GD\V�WR�D�UHVLGHQW�ZKR�GRHV�QRW�KDYH�D WHUPLQDO�LOOQHVV�EXW�ZKR�KDV�D�WHPSRUDU\�FRQGLWLRQ�WKDW�UHTXLUHV�WKH�DGGLWLRQDO�FDUH� ���,I�WKH�&%5)�KDV�REWDLQHG�RU�LV�LQ�WKH�SURFHVV�RI�REWDLQLQJ�D�ZDLYHU�IURP�WKH�'+)6��IRU�PRUH�WKDQ����GD\V�WR�D�UHVLGHQW�ZKR�GRHV�QRW�KDYH�D�WHUPLQDO�LOOQHVV�EXW�ZKR�KDV�D�VWDEOH�RU�ORQJ�WHUP�FRQGLWLRQ�WKDW�UHTXLUHV�WKH�DGGLWLRQDO�FDUH��DQG����)RU�D�UHVLGHQW�ZKR�KDV�D�WHUPLQDO�LOOQHVV�DQG�UHTXLUHV�WKH�DGGLWLRQDO�FDUH�
+)6�����������D���� 0D\�QRW�DGPLW�SHUVRQV�QHHGLQJ����KRXU�QXUVLQJVXSHUYLVLRQ��
+)6�����������D���� 0D\�QRW�DGPLW�SHUVRQV�ZLWK�FKURQLF�SHUVRQDO�FDUH�QHHGV�WKDW�FDQ�QRW�EH�PHW�E\�IDFLOLW\�RU�FRPPXQLW\�DJHQF\�
+)6�����������6HUYLFHV�PXVW�EH�SURYLGHG�WR�HQFRXUDJH�UHVLGHQWV�³WR�PRYH�WRZDUG�IXQFWLRQDO�LQGHSHQGHQFH�LQ�GDLO\�OLYLQJ�WR�FRQWLQXH�IXQFWLRQLQJ�LQGHSHQGHQWO\�WR�H[WHQW�SRVVLEOH�´
+)6����������D�����'HILQHV�³FDUH��WUHDWPHQW�	�VHUYLFHV´�DV�³VXSHUYLVLRQ�DQG�VXSSRUWLYH�VHUYLFHV�SURYLGHG«WR�SHUVRQV�ZKR�KDYH�QHHGV�ZKLFK�FDXVH�WKHP�WR�EH�XQDEOH�WR�OLYH�LQGHSHQGHQWO\�LQ�FRPPXQLW\�´

+)6����������E�� &RQJUHJDWH�VHUYLFHV��H�J��PHDOV��ODXQGU\��KRXVHNHHSLQJ��QRW�FRXQWHG�DV�SDUW�RI����KRXUV�ZHHN��WHQDQW�FDOFXODWLRQ�
+)6����������� 6HUYLFHV�SURYLGHG�FDQ�EH�HLWKHU�GLUHFWO\�RU�XQGHU�FRQWUDFW��DQG�PXVW�EH�VXIILFLHQW�WR�PHHW�QHHGV�LQ�VHUYLFH�DJUHHPHQW�LQ�DGGLWLRQ�WR�XQVFKHGXOHG�QHHGV�DQG����KRXU�HPHUJHQF\�VHUYLFHV�
+)6������������5&$&�PD\�SURYLGH�RU�FRQWUDFW�IRU�VHUYLFHV�³VXIILFLHQW�DQG�TXDOLILHG´�WR�PHHW�FDUH�QHHGV�LQ�VHUYLFH�DJUHHPHQW���XQVFKHGXOHG�QHHGV������KRXU�HPHUJHQF\�FDUH�
+)6�����������D���� 'HILQHV�PLQLPXPV�IRU�VXSSRUWLYH��SHUVRQDO�FDUH��	�QXUVLQJ�VHUYLFHV��RSWLRQ�WR�SURYLGH�PRUH�WKDQ�PLQLPXP�³DW�WKH�RSWLRQ�RI�WKH�IDFLOLW\�´�
3URYLGHU�3HUVSHFWLYH�
8QGHU�&KDSWHU�����:LV��6WDWV���DQG�+)6�����5&$&V�DUH�SURKLELWHG�IURP�SURYLGLQJ�PRUH�WKDQ����KRXUV�SHU�UHVLGHQW�SHU�ZHHN�RI�SHUVRQDO��VXSSRUWLYH�DQG�QXUVLQJ�VHUYLFHV��$W WKH�VDPH�WLPH��5&$&V�DUH�QRW�SHUPLWWHG�WR�OLPLW�WKH�WRWDO�KRXUV�RI�FDUH�WR�OHVV�WKDQ����KRXUV�SHU�UHVLGHQW�SHU�ZHHN�EXW�PD\�OLPLW�WKH�W\SHV�RI�FDUH�WKH\�SURYLGH�WR�WKH�PLQLPXP�UHTXLUHG�VXSSRUWLYH��SHUVRQDO�DQG�QXUVLQJ�VHUYLFHV��)RU�LQVWDQFH��D�5&$&�LV�RQO\�UHTXLUHG�WR�SURYLGH�KHDOWK�PRQLWRULQJ��PHGLFDWLRQ�PDQDJHPHQW�DQG�PHGLFDWLRQ�
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0LQLPXP�5HTXLUHG�DQG�'HILQHG�6HUYLFHV��FRQWLQXHG�
+)6�����������'HILQHV�³DFWLYLWLHV�RI�GDLO\�OLYLQJ�´�EXW�GHILQHV�WKHP�GLIIHUHQWO\�WKDQ�LQ�+)6����+)6������������'HILQHV�³SDOOLDWLYH�FDUH�´+)6������������'HILQHV�³SHUVRQDO�FDUH´�DV�KHOS�ZLWK�$'/V�+)6������������'HILQHV�³UHVSLWH�FDUH�´+)6������������'HILQHV�³VXSHUYLVLRQ�´+)6������������'HILQHV�³VXSHUYLVLRQ�RI�VHOI�DGPLQLVWHUHG�PHGLFDWLRQV�´+)6������������'HILQHV�³VXSSRUWLYH�VHUYLFHV´�DV�WKRVH�JLYHQ�³GXULQJ�ILQDO�VWDJHV�RI�DQ�LQGLYLGXDO¶V WHUPLQDO�LOOQHVV«�´+)6�����������&%5)V�DUH�UHTXLUHG�WR�SURYLGH�QHHGHG�³SURJUDP�VHUYLFHV´�LGHQWLILHG�LQ�WKH�UHVLGHQW¶V�LQGLYLGXDOL]HG�VHUYLFH�SODQ��,63���HLWKHU�GLUHFWO\�RU�E\�ZULWWHQ�DJUHHPHQW�ZLWK�RWKHU�DJHQFLHV�RU�SHUVRQV�+)6�����������6SHFLILHV�LQ�GHWDLO�UHTXLUHPHQWV�IRU�DVVHVVPHQWV��+)6�����������6SHFLILHV�LQ�GHWDLO�UHTXLUHPHQWV�IRU�,63�+)6�����������6SHFLILHV�H[FHSWLRQV�DQG�FRQGLWLRQV�IRU�SHUVRQV�LQ�UHVSLWH�FDUH�+)6�����������6SHFLILHV�UHTXLUHPHQWV�IRU�JHQHUDO�VHUYLFHV�WR�EH�SURYLGHG��LQFOXGLQJ�VXSHUYLVLRQ��LQIRUPDWLRQ�	�UHIHUUDO��OHLVXUH�DFWLYLWLHV��FRPPXQLW\�DFWLYLWLHV��WUDQVSRUWDWLRQ��KHDOWK�PRQLWRULQJ��PHGLFDO�VHUYLFHV��DQG�DGYDQFH�GLUHFWLYHV�
+)6�����������6SHFLILHV�UHTXLUHPHQWV�IRU�PHGLFDWLRQV�DQG�UHVLGHQW�VHOI�DGPLQLVWUDWLRQ�
+)6���������� 6SHFLILHV�UHTXLUHPHQWV�IRU�

DGPLQLVWUDWLRQ�WR�PHHW�LWV�QXUVLQJ�VHUYLFHV�UHTXLUHPHQW��5&$&V�PD\�GLVFKDUJH�WHQDQWV�ZKRVH�QHHGV�FDQQRW�EH�PHW�ZLWK�WKH�PLQLPXP�OHYHO�RI�UHTXLUHG�VHUYLFH�RU�ZKRVH�FRQGLWLRQ�UHTXLUHV�WKH�LPPHGLDWH�DYDLODELOLW\�RI�D�QXUVH����KRXUV�D�GD\��+RZHYHU��WKHUH�LV�QR�OLPLW�RQ�WKH�DPRXQW�RI�VHUYLFHV�D�5&$&�WHQDQW�PD\�DUUDQJH�IRU��WKH����KRXU�OLPLW�RQO\�DSSOLHV�WR� WKH�SURYLVLRQ�RI�QXUVLQJ��VXSSRUWLYH�DQG�SHUVRQDO�VHUYLFHV SURYLGHG�RU�FRQWUDFWHG�E\�WKH�5&$&��7KH�FRPSXWDWLRQ�RI�KRXUV�RI�VHUYLFH�LV�RQO\�QHHGHG�WR�GHWHUPLQH�ZKHWKHU�D�WHQDQW�VKRXOG�EH�GLVFKDUJHG��IDFLOLWLHV�DUH�QRW�UHTXLUHG�WR�FRQWLQXDOO\�GRFXPHQW�VWDII�WLPH�VSHQW�LQ�SURYLGLQJ�VHUYLFHV�WR�HDFK�WHQDQW��)LQDOO\��LQ�FRPSXWLQJ�WKH����KRXU�VHUYLFH�OLPLW��RQO\�LQGLYLGXDOL]HG�VHUYLFHV�FRXQW�WRZDUG�WKH����KRXUV��FRQJUHJDWH�VHUYLFHV�DQG�DFWLYLWLHV�ZKLFK�ZRXOG�W\SLFDOO\�EH�DYDLODEOH�LQ�D�KRWHO�RU XQOLFHQVHG�KRXVLQJ�IRU�WKH�HOGHUO\�GR�QRW�
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³VSHFLILF�VHUYLFHV´�E\�FOLHQW�JURXS��LQFOXGLQJ�SHUVRQDO�FDUH��LQGHSHQGHQW�OLYLQJ�VNLOOV��FRPPXQLFDWLRQ��VRFLDOL]DWLRQ��DVVLVWDQFH�ZLWK�VHOI�GLUHFWLRQ��PRQLWRULQJ�V\PSWRP�VWDWXV��PHGLFDWLRQV�DGPLQLVWUDWLRQ�LQVWUXFWLRQ��DFWLYLW\�SURJUDPPLQJ�IRU�GHPHQWLD�UHVLGHQWV��WUDQVLWLRQDO�VHUYLFHV��DQG�QXUVLQJ�FDUH�
+)6��������6SHFLILHV�LQ�FRQVLGHUDEOH�GHWDLO�UHTXLUHPHQWV�IRU�IRRG�VHUYLFHV��LQFOXGLQJ�SURYLVLRQ�RI�³DW�OHDVW´���PHDOV�GD\���VQDFN�
3URYLGHU�3HUVSHFWLYH�
7KH�NH\�GLVWLQFWLRQ�EHWZHHQ�³QXUVLQJ�FDUH´�LQ�D�&%5)�DQG�³QXUVLQJ�VHUYLFHV´�LQ�D�5&$&�LV�WKH�DPRXQW�RI�KDQGV�RQ�QXUVLQJ�WKDW�LV�SHUPLWWHG��7KH���KRXU�SHU�UHVLGHQW�SHU�ZHHN�OLPLW�LQ�&%5)�QXUVLQJ�FDUH�DSSOLHV�WR�QXUVLQJ�SURFHGXUHV�SHUIRUPHG�E\�D�51�RU�/31�³GLUHFWO\�RQ�RU�WR�D�UHVLGHQW�´�,W�GRHV�QRW�DSSO\�WR�FRQVXOWDWLRQGRFXPHQWDWLRQ�RU�VXSHUYLVRU\�IXQFWLRQV��RQO\�GLUHFW��KDQGV�RQ�FDUH��,W�DOVR�H[FOXGHV�FDUH�SURYLGHG�E\�QRQ�SURIHVVLRQDOV��&1$V���³1XUVLQJ�VHUYLFHV´�LQ�D�5&$&�DUH�GHILQHG�DV�QXUVLQJ�SURFHGXUHV��H[FOXGLQJ�SHUVRQDO�VHUYLFHV��ZKLFK�PXVW�EH�SHUIRUPHG�E\�D�51�RU�DV�D�GHOHJDWHG�DFW�XQGHU�WKH�VXSHUYLVLRQ�RI�D�51��7KLV��REYLRXVO\��LV�D�PXFK�EURDGHU�LQWHUSUHWDWLRQ�RI�QXUVLQJ�WKDQ�WKH�&%5)�FRGH�SHUPLWV�6����������GHILQHV�D�QXUVLQJ�KRPH�DV�³D�SODFH�ZKHUH���RU�PRUH�SHUVRQV�ZKR�DUH�QRW�UHODWHG�WR�WKH�RSHUDWRU�RU�DGPLQLVWUDWRU�UHVLGH��UHFHLYH�FDUH�RU�WUHDWPHQW�DQG��EHFDXVH�RI�WKHLU�PHQWDO�RU�SK\VLFDO�
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6WDII�5HTXLUHPHQWV


+)6�������� 5HTXLUHV�OLFHQVHG�DGPLQLVWUDWRU�DQG�VSHFLILHV�IXOO�WLPH�DGPLQLVWUDWRU� H[FHSW�IRU�VPDOO�IDFLOLWLHV�RU�ZKHQ�RYHUVHHLQJ�IDFLOLWLHV�RQ�VDPH�FDPSXV�
+)6������������D�� 1HZ�HPSOR\HHV��(YHU\�HPSOR\HH�VKDOO�EH�FHUWLILHG�LQ�ZULWLQJ�E\�D�SK\VLFLDQ�RU�SK\VLFLDQ�H[WHQGHU�DV�KDYLQJ�EHHQ�VFUHHQHG�IRU�WXEHUFXORVLV�LQIHFWLRQ�DQG«
+)6������������ *HQHUDO�� 7KH�DGPLQLVWUDWRU�RU�DGPLQLVWUDWRU¶V�GHVLJQHH�VKDOO�SURYLGH�WKH�GHSDUWPHQW�ZLWK�DQ\�LQIRUPDWLRQ�UHTXLUHG�WR�GRFXPHQW�FRPSOLDQFH�ZLWK�+)6�����DQG�&K�����6WDWV���DQG�VKDOO�SURYLGH�UHDVRQDEOH�PHDQV�IRU�H[DPLQLQJ�UHFRUGV�DQG�JDWKHULQJ�WKH�LQIRUPDWLRQ�
+)6�������������5HTXLUHV�SURYLVLRQ�RI�

FRQGLWLRQ��UHTXLUH�DFFHVV�WR����KRXU�QXUVLQJ�VHUYLFHV��LQFOXGLQJ�OLPLWHG�QXUVLQJ�FDUH��LQWHUPHGLDWH�OHYHO�QXUVLQJ�FDUH�DQG�VNLOOHG�QXUVLQJ�VHUYLFHV�´�³1XUVLQJ�VHUYLFHV´�LWVHOI�LV�QRW�GHILQHG��WKH�WKUHH�OHYHOV�OLVWHG�DUH�RQ�WKH�EDVLV�RI�WKRVH�GHILQLWLRQV��,W�LV�SHUPLVVLEOH��WKRXJK�QRW�QHFHVVDULO\�DGYLVDEOH��IRU�D&%5)�WR�SURYLGH�VLJQLILFDQWO\�PRUH�KDQGV�RQ�QXUVLQJ�FDUH�XQGHU�LWV���KRXU�OLPLW�WKDQ�D�5&$&�FRXOG�XQGHU�LWV����KRXU�OLPLW�RU�WKDQ�YLUWXDOO\�DOO�QXUVLQJ�KRPHV�FXUUHQWO\�GR�SURYLGH�

+)6����������� $�&%5)�OLFHQVHH�VKDOO�KDYH�DQ�DGPLQLVWUDWRU�UHVSRQVLEOH�IRU�WKH�GD\�WR�GD\�RSHUDWLRQV�
+)6����������D�� 7KH�UDWLR�RI�VWDII�WR�UHVLGHQW�LQ�D�&%5)�VKDOO�EH�DGHTXDWH�WR�PHHW�WKH�QHHGV�RI�WKH�UHVLGHQWV�DV�GHILQHG�LQ�WKHLU�DVVHVVPHQWV�DQG�LQGLYLGXDOL]HG�VHUYLFH�SODQV�DQG�IRU�WKH�W\SH�RI�IDFLOLW\�
+)6����������E�� $Q�DGPLQLVWUDWRU�RU�RWKHU�TXDOLILHG�VWDII�SHUVRQ�GHVLJQDWHG�WR�EH�LQ�FKDUJH�RI�WKH�&%5)�VKDOO�EH�RQ�WKH�SUHPLVHV�RI�WKH�IDFLOLW\�GDLO\�WR�HQVXUH�WKDW�VDIH�DQG�DGHTXDWH�FDUH��WUHDWPHQW��VHUYLFHV�DQG�VXSHUYLVLRQ�DUH�EHLQJ�SURYLGHG�WR�UHVLGHQWV�
+)6�����������F�����5HTXLUHV�DW�OHDVW���TXDOLILHG�VWDII�RQ�VLWH�ZKHQ�DQ\�UHVLGHQWV�LQ�EXLOGLQJ�


+)6�����������E�� 7KH�QXPEHU��DVVLJQPHQW�DQG�UHVSRQVLELOLWLHV�RI�VWDII�VKDOO�EH�DGHTXDWH�WR�SURYLGH�DOO�VHUYLFHV�LGHQWLILHG�LQ�WHQDQWV¶�VHUYLFH�DJUHHPHQWV��LQFOXGLQJ�VXIILFLHQW�WLPH�WR�OHW�VWDII�DVVLVW�WHQDQWV�ZLWK�XQVFKHGXOHG�FDUH�QHHGV�
+)6����������D��� 1XUVLQJ�VHUYLFHV�DQG�VXSHUYLVLRQ�RI�GHOHJDWHG�QXUVLQJ�VHUYLFHV�VKDOO�EH�SURYLGHG�FRQVLVWHQW�ZLWK�WKH�VWDQGDUGV�FRQWDLQHG�LQ�WKH�:LVFRQVLQ�1XUVH�3UDFWLFH�$FW� 7KLV�SDUW�RI�WKH�FRGH�PDQGDWHV�D�51�SUHVHQFH�LQ�5&$&V�
+)6�������������'RFXPHQWDWLRQ�� $�5&$&�VKDOO�GRFXPHQW�WKDW�WKH�UHTXLUHPHQWV�IRU�SURYLGHU�TXDOLILFDWLRQV�KDYH�EHHQ�PHW�
+)6�������������:ULWWHQ�6WDIILQJ�3ODQ�� $�5&$&�VKDOO�PDLQWDLQ�DQ�XS�WR�GDWH��ZULWWHQ�VWDIILQJ�SODQ�ZKLFK�GHVFULEHV�KRZ�
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6WDII�5HTXLUHPHQWV�FRQWLQXHG�


6WDII�7UDLQLQJ

HPHUJHQF\�VHUYLFHV�
+)6������������3URYLGHV�WKDW�R[\JHQ�VKDOO�EH�DGPLQLVWHUHG�RQO\�RQ�RUGHU�RI�D�SK\VLFLDQ�DQG�RQO\�E\�D�FDSDEOH�SHUVRQ�WUDLQHG�LQ�LWV�DGPLQLVWUDWLRQ�DQG�XVH�
+)6���������5HTXLUHV�SURYLVLRQ�RI�RU�DUUDQJHPHQW�IRU�UHKDELOLWDWLYH�VHUYLFHV�DV�QHHGHG�+)6���������6SHFLILHV�LQ�GHWDLO�SURYLVLRQ�RI�SKDUPDFHXWLFDO�VHUYLFHV��LQFOXGLQJ�QHHG�IRU�FRPPLWWHH�DQG�PHGLFDWLRQV�FRQVXOWDQW�+)6���������5HTXLUHV�SURPSW�SURYLVLRQRI�ODE��UDGLRORJLF�DQG�EORRG�VHUYLFHV�+)6���������5HTXLUHV�IDFLOLW\�WR�UHWDLQ�DGYLVRU\�GHQWLVW��VSHFLILHV�GHQWDO�H[DP�HYHU\���PRQWKV��DQG�DUUDQJHPHQWV�IRU�HPHUJHQF\�GHQWDO�FDUH�+)6���������5HTXLUHV�IDFLOLW\�WR�KLUH�RU�UHWDLQ�VRFLDO�ZRUNHU�DQG�VSHFLILHV�VRFLDO�VHUYLFHV�WR�EH�SURYLGHG�+)6���������5HTXLUHV�IDFLOLW\�WR�SURYLGH�DFWLYLWLHV�SURJUDP�DQG�VHWV�UHTXLUHPHQWV


+)6���������5HTXLUHV�RULHQWDWLRQ�IRU�DOO�HPSOR\HHV��RWKHU�WUDLQLQJ�IRU�GLUHFW�FDUH�VWDII��FRQWLQXLQJ�HGXFDWLRQ�IRU�GLUHFW�FDUH�VWDII��GLHWDU\�LQ�VHUYLFHV�IRU�GLHWDU\�VWDII��DQG�PHGLFDWLRQV�DGPLQLVWUDWLRQ��WUDLQLQJ�IRU DXWKRUL]HG�VWDII�
)6������ V� R� F� QJ�

+)6������������F���� )URP������SP�WR������DP��UHTXLUHV�VWDII�WR�UHVLGHQW�UDWLR�RI�RQH�WR�WZHQW\�IRU�HYHU\�WZHQW\�UHVLGHQWV�WKDW�UHTXLUH�D &ODVV�&�OLFHQVHG�IDFLOLW\�
+)6�������������:ULWWHQ�VWDII�VFKHGXOH�� �D��7KH�OLFHQVHH�VKDOO�PDLQWDLQ�DQG�KDYH�DYDLODEOH�IRU�GHSDUWPHQW�UHYLHZ�D�FXUUHQW�ZULWWHQ�VFKHGXOH�IRU�VWDIILQJ�WKH�IDFLOLW\�
+)6�������� 3HUVRQQHO�� ����-RE�GHVFULSWLRQV�� :ULWWHQ�MREGHVFULSWLRQV�VKDOO�EH�DYDLODEOH�IRU�DOO�HPSOR\HHV�
+)6�������������(PSOR\HH�3HUVRQQHO�5HFRUG����D��$�VHSDUDWH�SHUVRQQHO�UHFRUG�VKDOO�EH�PDLQWDLQHG�DQG�NHSW�XS�WR�GDWH�IRU�HDFK�HPSOR\HH�
+)6�����������D����� $�FRPSOHWHG�FULPLQDO�UHFRUG�FKHFN�IRUP�IURP�WKH�GHSDUWPHQW�RI�MXVWLFH�PXVW�EH�PDLQWDLQHG�

+)6�����������D����� 'RFXPHQWDWLRQ�RI�VXFFHVVIXO�FRPSOHWLRQ�RI�WKH�LQLWLDO�WUDLQLQJ�DQG�LQ�VHUYLFH�WUDLQLQJ�UHTXLUHPHQWV�DQG�FRQWLQXLQJ�HGXFDWLRQ�UHTXLUHPHQWV�XQGHU�+)6�������LVUHTXLUHG�
+)6�������������7UDLQLQJ�3ODQ�E\�&%5)��$�&%5)�PD\�SURYLGH�DOO�RU�VRPH�RI�WKH�UHTXLUHG�WUDLQLQJ�IRU�LWV�VWDII�� ,I�LW�SURYLGHV�WKH�WUDLQLQJ��WKH�&%5)�VKDOO�GHYHORS�D�SODQ�

WKH�IDFLOLW\�LV�VWDIIHG�WR�SURYLGH�VHUYLFHV�WKDW�DUH�VXIILFLHQW�WR�PHHW�WHQDQW�QHHGV�
����������E�� 6HUYLFH�0DQDJHU��5&$&V�VKDOO�KDYH�D GHVLJQDWHG�6HUYLFH�0DQDJHU�UHVSRQVLEOH�IRU�GD\�WR�GD\�RSHUDWLRQV�
:KHQ�WKH�VHUYLFH�PDQDJHU�LV�QRW�SUHVHQW��D�SHUVRQ�VKDOO�EH�GHVLJQDWHG�WR�EH�LQ�FKDUJH�RI�WKH�IDFLOLW\�ZKR�LV�FRPSHWHQW�WR�VXSHUYLVH�WKH�5&$&�VWDII��ZKR�VKDOO�EH�LGHQWLILHG�WR�DQG�HDVLO\�UHDFKDEOH�E\�DOO�WHQDQWV�DQG�VWDII��DQG�ZKR�VKDOO�EH�³DYDLODEOH´�WR�WKH�5&$&��³$YDLODEOH´�PHDQV�HLWKHU�SUHVHQW�LQ�WKH�IDFLOLW\�RU�SUHVHQW��DZDNH�DQG�RQ�GXW\�LQ�DQ�DWWDFKHG�RU�DGMDFHQW�UHVLGHQWLDO��KHDOWK�FDUH�RU�RWKHU�VLPLODU�IDFLOLW\�DQG�DEOH�WR�EH�SK\VLFDOO\�SUHVHQW�LQ�WKH�IDFLOLW\�RQ�VKRUW�QRWLFH�


+)6���������� 3URYLGHV�JHQHUDO�VWDII�WUDLQLQJ�UHTXLUHPHQWV�VXFK�DV�³WLPHO\�´�³DSSURSULDWH�´�EXW�VSHFLILHV�QHHG�WR�UHVSHFW�SULYDF\��WHQDQW�ULJKWV�DQG�LQGHSHQGHQFH�DQG�VXSSRUW�³WHQDQW�DXWRQRP\�LQ�GHFLVLRQ�PDNLQJ��LQFOXGLQJ�WKH�ULJKW�WR�DFFHSW�ULVN�´
+)6����������D�� 5HTXLUHV�³WUDLQHG´�DQG�³FDSDEOH´�VWDII��QXUVLQJ�VHUYLFHV�DQG�VXSHUYLVLRQ�RI�GHOHJDWHG�QXUVLQJ�VHUYLFHV�
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6WDII�7UDLQLQJ�FRQWLQXHG�


0D\�����5HYLVHG�-XO\ ����

DJHQF\��D�FRXUVH�RIIHUHG�E\�D�YRFDWLRQDO�VFKRRO�RU�WKH�$PHULFDQ�5HG�&URVV��RU�D�SURJUDP�DSSURYHG�E\�WKH�'+)6��7KH����KRXU�PLQLPXP�WUDLQLQJ�UHTXLUHPHQWDQG�WKH�DQQXDO����KRXU�LQ�VHUYLFH�WUDLQLQJ�PDQGDWH�DUH�ERWK�IHGHUDO�UHTXLUHPHQWV�QRW�UHIHUHQFHG�XQGHU�+)6�����EXW�UDWKHU�DUH�FRQWDLQHG�LQ�+)6����



IRU�WUDLQLQJ�ZKLFK�VKDOO�EH�DSSURYHG�E\�WKH�GHSDUWPHQW�
+)6�������������'RFXPHQWDWLRQ�� $OO�WUDLQLQJ��RULHQWDWLRQ�DQG�FRQWLQXLQJ�HGXFDWLRQ�VKDOO�EH GRFXPHQWHG�E\�WKH�OLFHQVHH��DGPLQLVWUDWRU�RU�GHVLJQHH�LQ�WKH�HPSOR\HH¶V�SHUVRQQHO�ILOH�DQG�VLJQHG�E\�WKH�HPSOR\HH�DW�WKH�WLPH�LW�LV�UHFHLYHG�
+)6����������� $GPLQLVWUDWLYH�DQG�DOOUHVLGHQW�FDUH�VWDII�DUH�UHTXLUHG�WR�WDNH����KRXUV�RI�LQLWLDO�WUDLQLQJ��LQFOXGLQJ�UHVLGHQW�ULJKWV��FKDOOHQJLQJ�EHKDYLRUV�DQG�FOLHQW�JURXS�VSHFLILF�WUDLQLQJ��XQLYHUVDO�SUHFDXWLRQV��,63�GHYHORSPHQW��ILUH�VDIHW\�DQG�ILUVW�DLG��DQG�SURFHGXUHV�WR�DOOHYLDWH�FKRNLQJ�
+)6����������� 6WDII�UHVSRQVLEOH�IRU�GHWHUPLQLQJ�GLHWDU\�QHHGV��PHQX�SODQQLQJ��IRRG�SUHSDUDWLRQ�DQG�VDQLWDWLRQ�VKDOO�FRPSOHWH�WKUHH�KRXUV�RI�WUDLQLQJ�
+)6����������� 7KH�$GPLQLVWUDWRU��DV�ZHOO�DV�DQ\�QRQ�PHGLFDO�VWDII�ZKR�ZLOO�PDQDJH�RU�DGPLQLVWHU�PHGLFDWLRQV��PXVW�FRPSOHWH���KRXUV�RI�WUDLQLQJ�


FRQVLVWHQW�ZLWK�1XUVH�3UDFWLFH�$FW�
+)6����������G�� 5HTXLUHV�DOO�VWDII�WR�KDYH�WUDLQLQJ�LQ�ILUH�VDIHW\��ILUVW�DLG��XQLYHUVDO�SUHFDXWLRQV�DQG�WKH�IDFLOLW\¶V�HPHUJHQF\�SODQ��DQG�LQ�WKH�IDFLOLW\¶V�SROLFLHV�DQG�SURFHGXUHV�UHODWLQJ�WR�WHQDQWV¶ ULJKWV�
���������G����E� 6LQJOHV�RXW�QHHG�IRU�VWDII�WUDLQLQJ�RU�H[SHULHQFH�LQ�³SXUSRVH�DQG�SKLORVRSK\�RI DVVLVWHG�OLYLQJ��LQFOXGLQJ�UHVSHFW�IRU�WHQDQW�SULYDF\��DXWRQRP\��DQG�LQGHSHQGHQFH�´


5HWXUQ�WR�3UHYLRXV�3DJH 5HWXUQ�WR�ZZZ�ZDKVD�RUJ
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